Important Trade and Economic News Published on Various Newspapers during 14 — 26 February 2022

Fortnightly Summary

Sl. No. News / Events Date Source Remarks

o1 | Cutcostly L NG import, tap gas, coal reserves 14 ghe Financial
Experts say at CPD meet on energy conundrum February (r)l(aﬁss:slltoday.thefina
Ensuring diversified sources of energy instead of increasing dependence on only particular ones is imperative to | 2022 ncialexpress.com.bd/f
keep the economy rolling, eminent experts say, as the government banks on LNG import to adjust gas shortages. irst-page/cut-costly-
Analysing the findings of a study on the energy front and its economic implications at a dialogue Sunday, they Lr;‘;'l'_r:;‘;g:\t/:j_p'qas'
particularly stressed tapping domestic natural gas and coal reserves to cut costly imports. They stressed expediting 16447774417date=14-
exploration activities locally to delineate new hydrocarbon reserves and augment domestic natural gas production 02-2022)
to reduce growing dependence on fuel imports.
Centre for Policy Dialogue (CPD) organised the virtual dialogue on 'Gas-LNG Debate in Energy Supply: Costs and
Consequences of LNG Import for the Power Sector'. The price of imported LNG in the fiscal year 2021-22 is going
to be 24 times more expensive than the production of natural gas by local companies, says the CPD study. As per
the report, based on available secondary information, government attempt to adjust the shortage of gas by
augmenting LNG imports is going to have significant fiscal-budgetary consequences. The economic cost of LNG
in FY 2020-21 was Tk31.56 per cubic meter whereas the power plants only paid Tk4.45 per meter cube, leaving an
additional cost burden of Tk27.08 per unit of LNG import, it notes.
In the study report, CPD opines that establishing some 11 new LNG-based power plants having the total
electricity-generation capacity of around 6,468 megawatts does not seem logical. In the short term, LNG imports
may need to continue to meet the existing demand-supply gap, but in the medium to long term, Bangladesh needs
to consider alternatives to LNG import in the above-mentioned sector with the target of cleaner energy use, it
notes.
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Sl. No. News / Events Date Source Remarks

03 Now comes Istisna Sukuk for dev financing 15 The Financial
Islamic bond to raise Tk50b for rural infra dev February (Eﬁar;ss's//todav thefina
The central bank now tosses a new brand of Islamic bond called Istisna Sukuk to raise Tk 50 billion for financing a | 2022 nciale;(press.clom.bd/f
rural infrastructure-development project, officials say. A six-member Technical Committee, headed by Masuma irst-page/now-comes-
Sultana, a deputy general manager of the Bangladesh Bank (BB), is working to issue the Shariah-based bond. istisna-sukuk-for-
The Technical Committee for issuing Sukuk has already written to the Ministry of Finance (MoF) for information dev-financing-
on the infrastructure- development project which is set to be implemented with the money. The committee has also 32?35521984?‘1“9:15'
expressed willingness to sit with the officials concerned of Local Government Engineering Department (LGED) to 02-2022)
know about detail of the project, they add. "We're thinking about issuing Istisna Sukuk instead of ljarah one aiming
to bring diversification in the market," a member of the committee told the FE Monday about the latest borrowing
tool. He also says Istisna Sukuk is suitable for construction and manufacturing sectors.
‘Istisna’ means asking someone to construct, build or manufacture an asset. In Islamic finance, istisna' is generally a
long-term contract whereby a party undertakes to manufacture, build or construct assets, with an obligation from
the manufacturer or producer to deliver them to the customer upon completion. On the other hand, ljarah Sukuk
are certificates of equal value which are issued by the owner of an existing property or asset either on his own or
through a financial intermediary, for the purpose of leasing it against a rental from the subscription proceeds. After
subscription, the underlying becomes owned by the Sukuk holders.

04 BSTI to establish 69 more labs 15 The Daily Star
The Bangladesh Standards and Testing Institution (BSTI) will set up 69 new laboratories by 2041, including 21 to | February (:;g’su/s/m;?ggﬁ:'s\;fﬁr
analyse physical standards of goods for certification, said BSTI Director General Md Nazrul Anwar yesterday. | 2022 n-news/news/bsti-
Government institutions and the private sector are working together to upgrade the country's testing, gztggz'%'ﬁg'more"abs'
certification and quality compliance regime regarding rooftop solar power generation equipment, he said. =

05 Relieving NBFIs of NPL buildup 16 The Financial
Regulator creates special exit for defaulters February (Er’]‘a;ess_s//to day.thefina
The central bank offers a special bailout to loan defaulters with non-banking financial institutions (NBFIs) through | 2022 s '

'One Time Exit' by clearing all dues within one year, in the wake of bad-loan buildup. The borrowers will have to
apply by paying 2.0-per cent down payment for availing such facility only after approval by the NBFIs concerned,
officials say.

To get the special offer, the interested borrowers will have to apply to the NBFIs concerned by April 30 this year
for availing such facility, according to a notification issued Tuesday by Bangladesh Bank (BB). All NBFIs are
eligible to take necessary measures after receiving applications for the facility on the basis of balance calculated on
December 31, 2021. The central bank also says the NBFIs are allowed to waive different types of interest,
maximum 50 per cent, on the basis of NBFI-client relationship in line board of directors' approval. "But principal
amount cannot be waived in any circumstances.” Earlier on May 16, 2019, the central bank offered similar facility
to loan defaulters to banks.
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06 | NBFIs, govt entities now allowed to run MFS operation 16 The Daily Star
The Bangladesh Bank yesterday said that non-bank financial institutions and government entities, alongside | February f,?;i,“ﬁj;%;?g;ﬁ:';i}ﬁr
banks, would be able to run mobile financial services (MFS). So far in Bangladesh, only banks have been allowed | 2022 n-?_‘iWS/neWS/f}?fiS-téOVt-
to operate MFS. The NBFls and the government entities, however, will have to form a subsidiary to provide MFS, S oooration-2063111)
according to a BB guideline.

07 BB specifies stock market investment tools for NBFIs 16 The Daily Star
With the objective of removing ambiguity, the Bangladesh Bank yesterday specified the instruments where non- | February (httDS://WWW'_thEda'l

. e . . . . ystar.net/business/or

bank financial institutions' investment would be considered while calculating their stock market exposure. The | 2022 qanisation-
central bank said the Financial Institutions Act 1993 fixed the highest ceiling of investment by the NBFIs in shares news/news/bb-
of other companies. But it was not specified which instruments would be considered as stock market investment, specifies-stock-
said the Bangladesh Bank. malrket-:cl_’lvestment-
Citing the issue, the central bank said all listed shares, debenture, corporate bonds, mutual funds and other tools-nbfis-2962966)
products at market prices shall be considered as share market investment for the NBFls. At the same time, the
outstanding balance of loans given by the NBFIs to their subsidiaries and associated companies directly or
indirectly engaged in the capital market will be considered as the stock market investment.

o8 | Revenue resurrection helps cut budget deficit 17 The Financial
FY'21 spending-earning gap Tk 1.29t, aided by tax buoyancy amid economic rebound ;g';rzuafv (Ef)l(tptISSs:s//todav.thefina

Bangladesh's widening budget deficit narrowed to Tk 1.29 trillion in the past fiscal year with the gap between
spending and revenue earning declining amid economic recovery from pandemic-induced slump. Economists
conversant with the corona-time economics, however, attribute much of the lower deficit to tightfisted public
spending when people and businesses at loose ends as well as medical care needed pretty much.

Official statistics show the budget deficit was Tk 1.56 trillion in the previous financial year, FY2020-21, that had
to bear the brunt of the all-upsetting covid-19 pandemic. Outlay for the whole fiscal year (2020-21) rose to Tk 4.58
trillion or just 8.0 per cent up from that of the fiscal year 2020. On the other side of the balance, total revenue came
to Tk 3.28 trillion in the past fiscal or up by nearly 24 per cent than fiscal year 2020. And it stood at Tk 3.3 trillion
when foreign grants are taken into account.

People at the finance division say that enhanced revenue performance against less-than- expected government
spending resulted in overall budget balance to improve compared to the previous year. The budget deficit
(excluding grants) for FY21 is estimated to be 4.49 per cent of GDP. Grants inclusive the gap is expected to be
3.63 percent of GDP (considering new base year 2015-16). In FY20, actual budget deficit (excluding grants) as
percentage of GDP was 6.5 per cent. Including grants it was 5.27 percent of GDP (considering new base year
2015-16).
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Sl. No. News / Events Date Source Remarks
09 EU Delegation Ambassador visits MCCI office 17 The Financial
Express
February | i itoday thefina
2022

The Ambassador of the European Union (EU)
Delegation to Bangladesh Charles Whiteley visited the Gulshan office of Metropolitan Chamber of Commerce and Industry
(MCCI), Dhaka on Wednesday. The Ambassador was warmly received by a team from the members of the MCCI's Board of
Directors led by its President Md. Saiful Islam (3rd from right).

The Ambassador of the European Union (EU) Delegation to Bangladesh Charles Whiteley, visited the Gulshan
office of Metropolitan Chamber of Commerce and Industry (MCCI), Dhaka on Wednesday, said a statement. The
Ambassador was warmly received by a team from the members of the MCCl's Board of Directors led by its
President Mr. Md. Saiful Islam. The other members of the team were Senior Vice President Mr. Kamran T.
Rahman, Vice President Mr. Habibullah N. Karim, members of the Board of Directors Mr. Anis A. Khan, Mr.
Syed Tareque Md. Ali, and Secretary-General and CEO Mr. Farooq Ahmed.

The President thanked the Ambassador and deeply appreciated the role and contribution of the EU in the socio-
economic development of Bangladesh. MCCI President categorically mentioned the benefits received by
Bangladesh through the EU's EBA (Everything But Arms) programme which has significantly helped the country
to reduce poverty, strengthen women empowerment and make visible progress in social development.

The Ambassador was very receptive and keen to deeply interact on all issues of mutual interest. He also
emphasized on the capacity building of public, private, civil society organizations which will be needed for
maintaining sustainability of the LDC graduation process. He assured that EU would look into the concerns very
pragmatically. The Ambassador praised Bangladesh's economic transformation and its high-quality exportable
products to the region.
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10 | YIS AfSTan: AR [RE SITTa (P ISTET AT fHRTT 17 Prothom Alo

(FIfOG mmsrﬁmr *ﬁ%ﬁ' S (MR ﬁf‘—a' LA AT AP RO NIRRT T, (PN (M* FO0T | February Semaes
A AMGLACR, ©f fAE FAR FIRT FO6! AT TR, O 8 | REINTFT 86 (GTOA TG [[ACATH | 2022 oEs;f:%%fE%% F—

Bl Zaf?z?ﬁ ORI AFSTIUNT ST, (T (N STCECT I R AT FRTICR, AP OITRS N0y
TSN | I AIBIIA AR @1, 4 NS GG b o1 @I 2w ey e[| (58 s
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AT (TSN ICACR (GG 2 TIE ¢ *TORTR N0 | STABIR FRAR W1, TGS SCATF 8 (WF oo
8 TP ¢ *TOIL* ATVMAT (RS AR, TMS T IC ¥ A FHFIT (RSN AAR | FTFIF oo P GRS ARRERR
SRR A6 W = B
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1 Prepare universal pension scheme for all above 60: PM 18 The Financial
Prime Minister Sheikh Hasina on Thursday directed the authorities concerned to work out a universal pension | February (Er;‘a;ess_s//to day.thefina
scheme for people aged above 60 and those who worked in the informal sectors in line with the election manifesto | 2022 nciale;(press.éom.bd/f
of Bangladesh Awami League. She made the directive while witnessing a presentation on “Introduction of irst-page/prepare-
Universal Pension System " at her official residence Ganobhaban. The Finance Division made the presentation, universal-pension-
said PM's assistant press secretary MM Emrul Kayas, reports UNB. scheme-for-all-above-
"The Prime Minister directed all concerned to design a universal pension scheme for all those aged above 60 and 560-pm- S
who worked in public and private sectors, and the informal sector," he said. She also issued a directive to set up an (1)235012222)293'%&_18'
authority on the universal pension scheme, he added.

12 Swedish envoy wishes to see Sweden's green cos investing in Bangladesh 18 The Financial
She expressed the hope during a visit to MCCI office February (Er)1(tptrpess's//todav thefina
The Swedish envoy in Dhaka expressed her desire to see Swedish green companies coming to Bangladesh and | 2022 ' '

investing here. Ambassador of Sweden to Bangladesh Alexandra Berg von Linde also said that Sweden was ready
to facilitate the environmental goals of the Swedish companies operating in Bangladesh. The ambassador also
praised the Bangladeshi companies going green, while visiting the Gulshan office of the Metropolitan Chamber of
Commerce and Industry (MCCI) on Wednesday.

MCCI President Md Saiful Islam, Senior Vice President Kamran T Rahman, Vice President Habibullah N Karim,
members of the Board of Directors Anis A Khan and Syed Tareque Md Ali, and Secretary-General and CEO
Faroog Ahmed, among others, received the ambassador, according to a press statement.

The MCCI president thanked the envoy for visiting the MCCI's office. He also appreciated the bilateral
relationship between Sweden and Bangladesh and hoped it would continue to improve further. The ambassador
mentioned that the year 2022 marked the 50th anniversary of Bangladesh-Sweden relationship. Sweden had
recognised Bangladesh as a sovereign nation in February 1972.
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14 | Headwind hits recovery 19 The Financial
MCCI sees price spiral, remittance sloth among decelerators February (Eﬁ(tﬂ:)ess:s//todav.thefina
Bangladesh economy, despite showing signs of recovery from the pandemic shocks, sees some emerging | 2022

challenges stemming mainly from price hike of essential commaodities and decreasing remittances. Such is a latest
economic evaluation by an elite trade organisation that also points out recent fresh wave of the pandemic coupled
with slow vaccine rollout as another key challenge. "Despite the recovery trend in the economy, there are emerging
challenges to be faced due to recent price rise of essential commodities, decreasing remittances, emerging of any
new COVID wave, and slow vaccine rollout,”" says the Metropolitan Chamber of Commerce and Industry, Dhaka
(MCCl).

The country's elite trade body mentions such headwinds in its 'Review of Economic Situation in Bangladesh for
October-December 2021 (Q2 of FY22)'.

Terming the rising inflation as a major concern, the trade organization projects the rate of point-to-point inflation to
rise to 6.10 per cent at the end of this month (February). The MCCI, however, says the inflation might come down
slightly to 5.98 per cent at the end of next month (March).

The MCCI also says Bangladesh's economy is now rebounding from the COVID-19 shocks due to the time-
befitting steps of the government alongside implementation of the stimulus packages. During the quarter under
review (Q2 of FY22), the major macroeconomic indicators were seen in a satisfactory position.

It says the fiscal framework continues to be weak in view of poor achievements, more specifically, both in terms of
revenue mobilisation and public expenditure. The MCCI also identified "unemployment situation' and low
investment as another challenge for the country's economy.
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15 Overseas employment lights hope 19 The Financial
Steady rebound likely to hit 1.0m mark at yearend February | EXPress i
A q bound in Bangladesh’ lab I . h for the iobs fi h h (https://today.thefina

steady rebound in Bangladesh's overseas labour employment raises hope for the jobs figure to shoot over the | 2022 ncialexpress.com.bd/l
one-million mark at the yearend, enhancing economy-boosting remittance. More than 100,000 Bangladeshi ast-page/overseas-
workers found jobs abroad this past January -- in a crescendo over three months. Around as many went abroad in employment-lights-
each of the previous two months (November and December) as per official data. hope-1645206377)
Manpower-recruiters project that such a healthy growth may continue over the year, as the trend in outflow of
workers to traditional markets, especially to Saudi Arabia, remains stable. If and when Malaysia, another vital job-
destination country, starts hiring soon, under a new deal, the number of employments would increase further. In
this perspective of a rebound from the pandemic-induced slump, the officials concerned and recruiters hope that
the overseas jobs figure would cross 1.0-million in the ongoing year.
Data released by the Bureau of Manpower Employment and Training (BMET) show that 109,698 workers found
jobs abroad this January. A total of 131,316 workers went abroad in December, while 102,861 in November 2021.

16 SMEs want change in definition so large peers can't get their benefits 19 The Business
- . . Standard (TBS)

The SME Foundation and the Bangladesh Small and Cottage Industries Corporation (BSCIC) have proposed | February (https:/fwww.thsnews netlecono
changes to the definitions of medium and large enterprises based on fixed assets to make sure SMEs can scale up | 2022 muindustviomes want mmge
by having better access to government policy support and assistance from development partners. %gw
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Rising commodity prices, inflation rate

Provide soft loans to importers, cut duties

A leading trade body on Saturday called for providing loan facilities to the importers of daily essentials at easy
terms and reducing import duties for holding back the rising rate of inflation. The Dhaka Chamber of Commerce
and Industry (DCCI) put forward the demand amid rising inflation rate in the country that stood at 6.05 per cent in
December last. It also urged the authorities concerned to lower the cost of doing business, remove discriminatory
policies between local and foreign investors and frame a national roadmap for foreign investment. Its other
demands included rationalising corporate tax structure, equipping economic zones and, readying and diversifying
sectors for attracting foreign direct investment (FDI). The demands and suggestions came at the chamber's biannual
programme styled "Economic State and Future outlook of Bangladesh Economy: Private Sector Perspective".
DCCI President Rizwan Rahman presented a keynote paper on the issue.

Bangladesh Bank Governor Fazle Kabir joined the virtual programme as the chief guest while FBCCI President
Md. Jashim Uddin was the special guest.

FBCCI President Md. Jashim Uddin said that the import cost of commodities has increased due to price hike in the
international market due to disruption in the global supply chain.

Md. Saiful Islam, president at the MCCI (Metropolitan Chamber and Commerce and Industry), said Bangladesh is
a success story in the South Asia due to having its economic strength. Stimulus package announced by the
government was the game changer, he mentioned.
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Sl. No. News / Events Date Source Remarks
21 | Four firms to invest $50m in Bepza economic zone 20 The Daily Star
Three foreign companies and one local firm are set to invest $50 million collectively at the Bepza economic zone | February ;T;Zi}guwsm;tgg?s;mssz
in the Bangabandhu Sheikh Mujib Shilpa Nagar (BSMSN) in Mirsarai, Chattogram. The companies are US-based | 2022 tion-news/news/four-
Campex (BD) Ltd, China's Fengqun Composite Material Company (BD) Ltd, Sri Lanka's Univogue Garments %one-
Company Ltd, and Bangladesh's TexTrim Labels Ltd. The investment will generate 23,453 jobs, according to a 2966131
press release.
22 | More EU countries keen for direct shipping with Ctg port 20 The Daily Star
The prospect of direct container shipping from Chittagong Port to European destinations is widening as at least | February éTféﬂZ.ﬁXQQ?e”céﬁidrﬁ'y'Xiﬁjs?
four more countries have expressed interest in directly transporting goods by sea from Chattogram to Europe. | 2022 %mm_eu_
After an Italian shipping company launched direct services between Chattogram and Italy earlier this month, countries-keen-direct-
Portugal, Slovenia, the Netherlands and Denmark have shown interest to follow suit. ShIpPIN-CL-pOr t-29681.70)
23 Depositors of banks, NBFlIs 21 The Financial
New law to protect all deposits February (Eﬁ‘agess_s//to day.thefina
A new law is in the making _to safeguard people's money _deposned with _aII financial institutions, mcluo!mg banks | 2022 ncialexpress.com.bd/f
and nonbanks, in case of their bankruptcy. The cabinet in its regular meeting held Sunday endorsed in principle the irst-page/new-law-to-
draft 'Bank and Financial Institution Deposit Protection Act 2022' that replaces the existing Bank Deposit protect-all-deposits-
Insurance Act 2000 that covers security of bank deposit only. The approval was given at the cabinet meeting held 1645379524?date=21-
with Prime Minister Sheikh Hasina presiding virtually from her official residence Ganobhaban. Others joined it 02-2022)
from the Cabinet Division at Bangladesh Secretariat.
"As per provision of the draft law a client will get a maximum of Tk 0.2 million against the funds deposited with
the Bangladesh Bank by the company or financial institute as security money if they wind up or become bankrupt,"
Cabinet Secretary Khandker Anwarul Islam told newsmen after the meeting. As per the draft law, a depositor will
get back Tk 0.2 million after the liquidation of a bank or NBFI (non-bank financial institution) instead of Tk 0.1
million only for bank depositors. The existing insurance coverage of any bank deposit is only Tk 0.1 million. It
means, no matter what the deposit amount is, a depositor will definitely get at least Tk 1.0 lakh in case of closure
or liquidation of any bank while there is no insurance coverage for NBFI deposit. The latest government move
came to increase insurance coverage of single depositor of any bank as some confusion and debate were created
regarding the protection of depositors' money.
24 | Land ports in Mymensingh set to become fully operational 22 The Daily Star
The Gubrakura and Karaitali land ports in Haluaghat upazila of Mymensingh that connect Bangladesh with India | February fﬁ;?jjé%;?ﬁﬁﬁmfg
2022 ws/land-ports-

are yet to become fully operational despite being opened about 10 years ago. However, the authorities say they
hope the port-related development works will end by April this year, enabling the two customs stations to
facilitate bilateral trade.

mymensingh-set-become-

fully-operational-
2967486)
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Sl. No. News / Events Date Source Remarks

25 Kuwait-BD joint venture to invest $10.39m in Mirsharai EZ 22 R‘e %USL"F_F;S)
KB Petrochemicals Limited, a Kuwait-Bangladesh joint venture, will set up a lubricating oil blending plant, | February (htat?)ss;www thsnew
investing $10.39 million, at the Mirsharai Bepza Economic Zone. The Bangladesh Export Processing Zones | 2022 s.net/e.conom'v/kuwa
Authority (Bepza) yesterday signed a land lease deal with the company at its complex in the capital. The it-bd-joint-venture-
agreement with KB Petrochemicals comes on the heels of deals with four other companies that ensured an invest-1039-million-
investment of $50 million and employment opportunities for 23,453 Bangladeshi nationals. KB Petrochemicals bepza-ez-374320)
hopes to create employment for 129 people and produce 20,000 tonnes of finished lubricants annually, says a
press release.

26 | Govt borrows $300 million from AlIB to refinance CMSMEs 22 The ﬁusL"eTsé
The government is borrowing $300 million from the Asian Infrastructure Investment Bank (AlIB) to provide | February (Srftatgs:z\:vwflv.ttfs)news.
working capital loans to the companies of cottage, micro, small and medium enterprise (CMSMEs) sector. | 2022 net/economy/govt-
Meanwhile, the Ministry of Finance and AlIB have signed an agreement to implement the loan project through a borrows-300-million-
third party on-lending basis. The government has taken up a project titled "Covid-19 Emergency and Crisis aiib-refinance-
Response Facility" to implement the loan project within FY2023-24. cmsmes-374446)

27 Phase out subsidies on power, gas 23 The Financial
PM issues instructions as ECNEC endorses time extension, cost hike of major projects February (Eﬁ(tﬂ::)ess's//todav thefina
Prime Minister Sheikh Hasina asks for reducing subsidies and finding ways out of the financial backup especially | 2022 ncialexpress.com.bd/f
to power and gas. "We must come out from the long-exercised subsidy system. The premier has put emphasis on irst-page/phase-out-
its reduction. The process shall be started, and this has to be done gradually and gently,” Planning Minister MA subsidies-on-power-
Mannan quoted the prime minister as saying in her direction on subsidy rollback. 0as-1645553070)
In a briefing after the Executive Committee of the National Economic Council (ECNEC) meeting Tuesday, Mr
Mannan said the government had been providing subsidies in some sectors and the prime minister suggested
coming out from that trend gently in a way that should be economically acceptable.

28 EU's move to boost business with BD 23 The Financial
Business Climate Dialogue in Mar February (Eﬁ(t%ess's//todav thefina
The European Union moves to launch a new initiative with Bangladesh to synchronise the latter's public-and | 2022 ' '

private-sector interests for tapping growing business potential unhindered. Officials say the engagement in
extensive business dealings is planned under the rubric 'EU-Bangladesh: Meaning Business'. The launch of the
flagship is to facilitate holding regular gatherings to showcase commercial sectors where closer collaboration could
be mutually beneficial, the EU says in a communication.

They say the EU delegation in Bangladesh submitted a proposal to this effect to Commerce Minister Tipu Munshi
recently, requesting the holding of next session of the Business Climate Dialogue (BCD) in March in Dhaka.
Meanwhile, the last plenary of the dialogue was held in December 2019 which was the sixth event of the initiative
undertaken back in 2016 between Bangladesh government and the EU and EU Member-State Missions in Dhaka.

ncialexpress.com.bd/f
irst-page/eus-move-
to-boost-business-
with-bd-1645553232)
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59 | (FNCIH HARAOF WA TEA FfILFBHA COIATO b (BB BIHI (JINTHN 23 Prothom Alo
(M I (OIR FIRLT FIAH AT S (G (50,08 FFETH) NFN TAII R A b (FIG BIFT RN | February | = 2 =is
FA AT 8 FLITOF (Y MASAN A6 @M (NG IR 20 TSR (WEF TN A6 | 2022 I ——
TN S| WF A2 FIFATI FHORT 2 25 T ISR | (FENIG IR 20 TSR (WG B e
B TAMA FAW| W IR FFASIA FNE I S G AR | I A I o
AT FoTHT FHATH (IS S (PI (FR (ELF PN [FNEre a6 ol 2ol §fe - e
AR STOIE VA BIFIA (TG (@G (TSN FNCAH 4 §fS 72 =W I ALFMO JF eqm [eafyre S
ml %BFYE0YATYIF%E0%ATI6BBYENABYIT))
30 More services under BIDA's platform 24 The Financial
The Bangladesh Investment Development Authority (BIDA) is set to integrate eight services from four | February | EXPress .
L . . . . : e e . (https://today.thefina
orga_nlsat_lons to its V|rtL_JaI Qne Stop S_erV|ce _(OSS_) with the_ view to fapl_lltatlng |r_1ve§tment in the cguntry. The | 2022 ncialexpress.com.bd/t
services include explosive license, boiler registration, no-objection certificate on its import and online account rade-market/more-
opening with two private commercial banks. services-under-bidas-
To this effect, the BIDA signed Memorandum of Understandings (MoU) with office of the chief inspector of platform-
boilers, department of explosives, Meghna Bank and One Bank Ltd, at the BIDA head office in the city's Agargaon 1645633557)
area on Wednesday, a statement said.
As per the deal, department of explosives will provide two services through the OSS namely explosives license
issue and renewal of the license. Office of the chief boiler inspector will give NOC to boiler import, boiler
registration and certificate issue, renewal of certificate and ownership changes. Investors will be allowed to open
bank account using the BIDA's virtual OSS.
31 | P a0 o) ontTaR (& A HT (2 24 The Sangbad
RSN Ry SATOME &> O™ I (B LHNT AR (31 b Mg [F2ATT T 75 GG BIFRAl | February | (https://print.sangba
IO I92 YRARIIRFOIT 20¢0 e N9W 2 (FID Ho &A1Y WA Wofofed ARFHT ATIGN 2| WIZT | 2022 d.net.bd/2022-02-
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Sl. No. News / Events Date Source Remarks

32 | BB asks banks to submit recovery plans every yr 25 The Financial
Deadline for submitting first plan June 30 February (Eﬁﬁg’ss:s,,todavltheﬁna
The central bank asks banks to submit their recovery plans, with prior approval from their respective | 2022 ncialexpress.com.bd/f
boards of directors, in a test of their strengths and witnesses so that any downside risk can be fixed. irst-page/bb-asks-
Under the directive of the Bangladesh Bank, the banks will have to submit respective first recovery plan Mﬂfbm'"
to the Department of Offsite Supervision (DOS) of the BB by June 30. %25890)
The plan has to be prepared considering minimum five stress scenarios on the business strategies aiming
to protect banks' ongoing functions for the financial intermediation process and to uphold public
confidence in the banking system, officials say. Business strategies include different indicators of
funding, liquidity, capital, asset growth and profitability. Besides, an update of the each recovery plan
will have to be submitted by the banks to the DOS on a regular basis within 31st January each year,
according to a notification issued Thursday by the central bank.

33 | Ukraine attack 25 The Financial
BD braces for spillover impacts February (Eﬁtptgess:s,,todav.theﬁna
The latest restrictions on Russia and its attack on Ukraine might send in spillover adversities for | 2022 ncialexpress.com.bd/f
Bangladesh's economy, both directly and indirectly, analysts predict. They fear a most immediate impact irst-page/bd-braces-
the economy might face is on account of price surge of energy following the latest developments in ‘;%:;?'Z'é%‘é%r"mpa“s'
Europe, a key energy-sourcing region in the globe.
Besides, the two-way merchandise trades between Bangladesh and Ukraine, alongside other countries,
mainly European Union markets, are likely to be affected, according to them.

34 | Planning Commission approves trimming ADP by 7.87% 25 ;{‘:nﬁ‘;?;"(e.lf‘;s)
National Economic Council is to finalise the revised Annual Development Programme on 2 March February (https://www.tbsnews

2022 .net/economy/plannin

The Planning Commission in its extended meeting on Wednesday approved a revision to the Annual
Development Programme (ADP), downsizing it by 7.87% as various implementing authorities lagged
behind in their spending targets. The National Economic Council (NEC) is expected to give final approval
on 2 March to the revised ADP amounting to Tk207,550 crore for the current financial year.

The commission officials said the government funds — Tk137,300 crore — remained unchanged in the
revised budget, while foreign aid is to decrease substantially. In the revised ADP, foreign funds are
expected to come down to Tk17,774 crore from the original Tk88,024 crore.

A total of 1,753 projects have received allocations in the revised ADP, and 378 of them are expected to
be completed in fiscal 2021-22.

g-commission-
approves-trimming-
adp-787-375007)
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ADP execution yet to get into right gear

Performance in dev work far off pre-pandemic mark

Project-implementation rate this fiscal looks a bit better than the covid-ridden last financial year's
but the public agencies lag far behind the pre-pandemic marks, insiders say, largely as one vital
sector wobbles. A perpetual foot-dragging pace of the health ministry in implementing the
development projects pulled down the average performance rates of all the ministries and
agencies during July-to-January period of the current fiscal year (FY), 2021-22, according to
Planning Commission officials.

Government ministries and agencies altogether executed 30.21 per cent of the Annual
Development Programme (ADP) during the first seven months (July 2021 to Jan 2022) of the
current FY2022, official statistics show. In the same period last FY2021, the government
agencies had implemented 28.45 per cent of the ADP, an Implementation Monitoring and
Evaluation Division (IMED) report shows. Meanwhile, the government ministries, divisions and
agencies executed 32.07 per cent of the ADP in FY2020, 34.43 per cent in FY2019 and 33.35 per
cent in FY2018 during the corresponding period.
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Sl. No. News / Events Date Source Remarks

37 Walton 1st Bangladeshi company to be featured in Nat Geo’s ‘Superfactories’ Feb 26 26 The Daily Star
Bangladeshi conglomerate Walton Group has become the first company from the country to be featured in the | February (Eég’su/;mswshﬁz\e,g?m:g;
National Geographic Channel's documentary programme 'Superfactories'. The episode featuring Walton's state- | 2022 llst-bangladeshi-
of-the-art factory in Gazipur will be aired tomorrow, February 26, at 8:30pm (Bangladesh time). The documentary company-be-featured-

. . . . . . . . . . ' . . nat-qeos-superfactorles-
will provide viewers with an insight into the Bangladeshi electronics and tech giant's manufacturing operations feb-26-2970526)
and success story. The subscribers of Bangladesh Cable Operator (dish connection) and DTH users will be able to
watch the 44-minute long documentary on the channel.
The programme will also showcase Walton's aspirations to contribute to the transformation of Bangladesh from
an agricultural country to a manufacturing hub of electronics and technology products, while branding the tagline
"Made in Bangladesh". Walton is exporting its products to a number of countries following its "Vision: Go Global",
after meeting the demand in the local market. It aspires to become one of the top global brands by 2030.
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