Fortnightly Summary

Important Trade and Economic News Published on Various Newspapers during 23 May — 26 June 2022

Sl. No. News / Events Date Source Remarks

o1 | Delta Plan to include maritime areas: PM 23 May | The Financial
Prime Minister Sheikh Hasina Sunday asked for appropriate development planning taking into | 2022 m);se-s/?today thefinancia
consideration the features of different regions, reports BSS. "The characteristics of all areas of lexpress.com.bd/first-
Bangladesh are not identical. . . Bangladesh needs to be better known for any development project,” she Dage/delta-plan-to-
said while addressing Delta Governance Council's first meeting at her office. The premier said the e T
government took "Delta Plan-2100" to secure the people of this delta and provide them a better life and 05-2022)
asked authorities concerned to take planned steps for its implementation. Sheikh Hasina added that any
planned step could solve easily any difficult task.
The premier particularly asked the authorities concerned to lay an extra emphasis on exploring the blue
economy utilizing the country's vast maritime resources to boost the national economy. She said the
country's vast maritime areas would be included in the Delta Plan.

02 Money whitening: new bait 23 May | The Financial
BD passport holders can avail with penal tax 2022 Express

Provision coming in next finance bill with budget

The government envisages fresh baits for repatriating siphoned-off money with a budgetary measure
allowing Bangladeshi-passport holders to get their 'black money' whitened with penal tax. The new
measure, first of its kind, may be incorporated into the Finance Bill 2022, to be placed before in
parliament on June 9.

Sources concerned say a flat rate of penal tax might be applicable to whitening the money and it will be
shown in the tax file of the undisclosed-money holders. Bangladeshi-passport holders would be able to
get their income legalised without facing any question and bring back their money under the provisions,
they add.

In the upcoming budget, the National Board of Revenue (NBR) would slash corporate-tax rates for both
listed and non-listed companies to facilitate businesses and boost investment amid the slowdown in
economic activity and investment. The tax measures would be placed with the Ministry of Finance (MoF)
for final approval of today (Monday), officials said.

However, tax-free ceiling for individual taxpayers may remain unchanged despite erosion of real income
of people due to price spiral of essential commodities. Currently, tax-free threshold for individual
taxpayers is Tk 0.3 million. The ceiling was revised upward in FY2020-21 after five years.

(https://today.thefinancia
lexpress.com.bd/first-
page/bd-passport-
holders-can-avail-with-
penal-tax-
1653242073?date=23-05-
2022)
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03 Foreign training 23  May | The Financial
Reverse remittance restricted 2022 e oday thefinancia
Outward remittance for training, seminar and workshop abroad now comes under restrictions meant for mitigating lexpress.com ba/first-
pressure on Bangladesh's foreign-exchange reserves, officials say. All authorized dealer (AD) banks have been ?j;i’i;‘::gfse‘rem"t""”“‘
instructed to refrain from release of foreign exchange on account of registration/participation fee for attending 1653242279?date=23-05-
training, seminar, and workshop abroad, according to a notification issued Sunday by the Bangladesh Bank (BB). 2022)
The restrictions are also applicable to officials of banks and financial institutions, it says. "We've imposed
restrictions on outward remittances for the purposes in line with the government notifications on limiting travels
abroad," a senior BB official told the FE while replying to a query. Employees of all the scheduled banks cannot
travel personally in addition to participation in workshop/seminar/study tour abroad on the same ground until
further order is issued, the BB said in another notification.
Earlier on May 16, the government issued a notification banning foreign tours by spending money from both
development-and operating-budget allocations. Issuing the notification on the day the ministry of finance had cited
post-pandemic economic recovery and present global crisis as the reasons for the measure.

o4 | Takafalls further - 24  May | The Financial
Value slips by 40 paisa in inter-bank mkt 2022 (Eh)?t);f:s,jtodav.theﬁnancia
The Bangladesh Taka (BDT) has further depreciated significantly against the US dollar mainly due to higher lexpress.com.ba/first-
demand for the greenback for settling import-payment obligations. The local currency lost its value by 40 paisa in 5’222’3‘253*‘0?3,'5;{:52%5
the inter-bank foreign-exchange (forex) market on Monday, just after one week of a similar fall, according to 2022)
market operators. The US currency was quoted at Tk 87.90 each on the day against Tk 87.50 on the previous
working day. It was Tk 86.70 one week before. Earlier on May 16, the BDT depreciated by 80 paisa or 0.92 per
cent to Tk 87.50 in the inter-bank market from 86.70 of the previous working day.
In the meantime, the local currency lost its value by Tk 2.10 or 2.45 per cent since January 2022. The dollar was
traded at Tk 85.80 on January 08 last. On the same day, the exchange rate of local currency also depreciated
similarly against the greenback at customers' level for settling import payments. The US dollar was quoted at a
maximum of Tk 88.00 each for the sale of bills for collection, generally known as BC, on the day against Tk 87.60
of the previous level.
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Sl. No. News / Events Date Source Remarks

06 LDC graduation preparation 25 May | The Financial
Lifting fiscal protection begins with next budget 2022 E’E‘t’gjjtodav_theﬁnancia
Manufacturing industries come first for phase-out lexpress.com.bd/first-
Phasing out fiscal protection to local industries begins in the upcoming fiscal year by way of taxing those as page/lifting-fiscal-
Bangladesh prepares for open competition after LDC graduation, sources say. In the opening-up process the 222?;{,‘39”;?? dins-with:
government is set to impose nominal taxes on some of the local manufacturing industries in the new budget. Such 1653415412?date=25-05-
industries, including manufacturers of mobile phone, refrigerator and air-conditioner, might see 5.0-percent value- 2022)
added tax (VAT) at production stage in the FY 2022-23 budget, to be placed in parliament on June 9, according to
the sources. Currently, manufacturing industries of those products are exempt from payment of VAT at production
stage as a measure for nurturing domestic industries.

Official sources say the government finds it fit to gradually lift the fiscal protection as those are already in a
matured stage-meaning capable of competing on the external market. "It is also important to develop
competitiveness of the local manufacturing industries," says one official who sees the measure as part of country's
preparation to graduate from the least-developed country (LDC) status by 2026. Economists say excessive local
protection creates "anti-export bias and it's a disincentive for export diversification".

Many of the local industries have developed their capacity to manufacture high-end products and export to the
other countries with the fiscal support of government. "Now, time has come to review the fiscal incentives" the
local manufacturing industries have been enjoying for years, the officials say.

A study by the NBR found that tax-exemptions eat up 2.28 per cent of country's GDP annually.

07 Grip tightened on four types of imports to save forex 25 May | The Financial
Prohibitive 20pc duty imposed on these items 2022 I(Eh)?t)pr;}:s/?today.thefinancia
Regulatory duty is hiked to a prohibitive 20 per cent on four types of imports in a latest government action for lexpress.com.bd/first-
saving Bangladesh's limited foreign-exchange reserves amid global crunch time. Fresh fruits, flowers, cosmetics page/grip-tightened-on-
and furniture are among the items put under the increased RD imposed by the National Board of Revenue (NBR). ourpes-obimports-to-
The products fall under 135 tariff lines or HS codes which were subject to paying much lower duty ranging from 1653415618?date=25-05-
zero to 3.0 per cent earlier. 2022)

The customs policy wing of the NBR issued a Statutory Regulatory Order (SRO) making the newly imposed
additional taxes effective from Monday.

08 Loan waivers: Rules relaxed for influential borrowers 25 May | The Daily Star _
Bangladesh Bank yesterday said that private banks would be able to waive the interest of borrowers whose funds | 2022 (https://www.thedail

have been transferred to the lenders' income segment, relaxing its previous stance in order to facilitate influential
defaulters. However, state banks will not get the same facility, according to a notice from the central bank. In a
circular dated April 21, Bangladesh Bank said that no bank could waive the interest that had already been
transferred to their income segment. A central bank official said they had been forced to revise the previous
notice because of the immense pressure from some influential borrowers.

ystar.net/business/ec

onomy/news/rules-
relaxed-influential-
borrowers-3031191)
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Sl. No. News / Events Date Source Remarks

09 Serbia keen to increase trade with Bangladesh 25 May | The Business
Bangladesh and Serbia are very keen to increase bilateral trade as it is still in very low volume and expressed a | 2022 Standard (TBS)
desire to sign an agreement to facilitate bilateral trade. The topic came up during a discussion between (https://www.tbsnew
Bangladesh Foriegn Minister AK Abdul Momen and his visiting Serbian counterpart Nikola Selakovié at the Foreign s.net/ecc_)nomv/serbl
Service Academy on Wednesday. Bedsides, Bangladesh is looking forward to sending skilled workforces to the m%h-
Southeast European country. Meanwhile, Dhaka-Belgrade signed two memorandum of understanding (MoUs) on

426890)
Wednesday on visa exemptions for holders of diplomatic and official passports.

10 Corporate e-return comes to ease taxing businesses 26 May | The Financial
To be integrated with DVS on financials 2022 E’;’t’;s:s;m day thefinancia
Tasked with pooling higher funds for financing steadily increasing national budget, the revenue authority now lexpress.com.bd/first-
moves to automate the corporate tax-return filing for the ease of business taxpayers. Officials say that effective page/corporate-e-return-
from fiscal year 2023-24, the 'corporate e-return’ system is meant for reducing time and cost of tax-return g‘;@}ﬁi;;’giﬁ;@g‘z”;g,
submission that will bring in more potential taxpayers.

The income tax wing of the NBR formed a study team to do the spadework for introducing the ‘corporate e-return'.
It will be put to practice after framing design of the system, business process and possible steps to launch.
A senior tax official says the system will be integrated with the Document Verification System (DVS) on financial
report so that taxmen can access it all in a gamut. The NBR formed the nine-member study team comprising senior
income-tax officials to recommend modalities of corporate e-return. Currently, some 30,000 corporate taxpayers
submit tax returns to the tax offices out of 167,000 holders of corporate Taxpayer Identification Number.

11 Trade with Nordic countries on the rise 26 May | TheDaily Star
Bangladesh's trade with Nordic countries has bounced back after the Covid-19 pandemic and is now growing | 2022 (https://www.thedail
gradually, said Industries Minister Nurul Majid Mahmud Humayun. He made this comment at a seminar on ystar.net/business/ec
promoting business on Tuesday. The embassies of Denmark, Norway and Sweden, in collaboration with the 22?&?(\:/_/2;\1\?{::’:36'
Nordic Chamber of Commerce and Industry in Bangladesh, organised the seminar to promote Nordic businesses the-rise-3032036)
and investments in Bangladesh. In fiscal year 2019-20, the Bangladesh-Nordic trade volume stood close to $1.67
billion, which is greatly and very helpfully in Bangladesh's favour with Bangladeshi exports amounting to $1.35
billion while imports $0.2 billion.

17 | SNIAOTE ATl (VS (Of XHR JoT, AT 68 (ARG 26 May | The Sangbad
AR CITORIGIER A WIS IAMAI AT AT (ATF 2 SHOANI o1 | TS (NAORIGIES | 2022 (https://print.sangbad.net
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Sl. No. News / Events Date Source Remarks
13 | MCCI suggests caution in spending forex 27 May | The Financial
Fighting inflation ‘big challenge' _ _ _ _ _ o 2022 51);?;)’5:5/?t0dav.thefinancia
The MCCI, Dhaka recommended cautionary measures in spending foreign currencies to contain rising import cost lexpress.com.bd/first-
and help save foreign-currency reserves for the sake of ensuring the country's macroeconomic stability. For doing page/mecci-suggests-
. ' - . . . . cautlon-ln-sgendlng-
so, there is a need for necessary ‘carefulness' in opening letters of credit (LCs) to check unnecessary imports, said forex-1653589358)
the Metropolitan Chamber of Commerce and Industry (MCCI), Dhaka on Thursday.
The country's oldest business-promotion agency expressed the cautions in its review - Economic Situation in
Bangladesh for the January-March period of 2022 (Q3 of FY 22). The trade-body also termed containing inflation
a big challenge in the coming months.
14 Amnesty set to salvage laundered money 27  May | The Financial
$7.53 billion siphoned off BD annually, says GFI report . _ 2022 (Eh’;f[;f;mdav.theﬁnamia
Now the government is set to offer an amnesty to salvage siphoned-off money to replenish Bangladesh's fast- lexpress.com.bd/first-
depleting foreign-currency reserves amid war-linked global economic crisis. Finance Minister AHM Mustafa page/amnesty-set-to-
. . . . . \ salvage-laundered-
Kamal unveiled the plan Thursday, in a crescendo of a series of measures aimed at augmenting the country's money-1653589310)
reserves in US dollar which is getting dearer in exchange with the local-currency taka amid a global financial
crunch. He mentions that the media have reported time to time, the Anti-Corruption Commission and Bangladesh
Bank have taken note of the situation and sometimes the judiciary issued directives for taking action against money
launderers. "Based on these, we see money has been siphoned off from Bangladesh. We will provide amnesty in
various ways so that the money returns,” the minister told newsmen after a meeting of the cabinet committee on
government purchase. He said the general pardon might be declared before the placing of next budget in
parliament.
The central bank will issue a circular detailing the procedure of bringing back the money under the planned
amnesty scheme, Mr Kamal added. Replying to a query the minister alluded to such tax amnesty offered by many
countries in the past to retrieve laundered money. "When Indonesia offered such an amnesty, huge money came
back," he said, for an instance. The National Board of Revenue is also working on the amnesty scheme which will
be reflected in the next fiscal budget.
15 | T3 AT GAAD AN 2 9, S0 BIFA WH 27  May | Prothom Alo
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16 | Forex spent on fish import despite self-sufficiency 27  May | The Financial
Huge foreign currencies go out for fish import despite Bangladesh being self-sufficient in fisheries production, at a | 2022 e oday thefinancia
time when the government goes all out to replenish its reserves. The country ranked third in fish production in the lexpress.com.ba/first-
world, fifth in aquaculture and 11th in marine fish production, fishing-sector stakeholders say, as they demand F,ig‘iff?ﬁggﬁi?:gi’f’?‘“Sh‘
restrictions on import. The Food and Agriculture Organization (FAQO) of the United Nations has recognised such sufficiency-1653589254)
standing and ranked Bangladesh as eighth top fish- producing country in the world.
Since June 2019 to 2020, for an instance, Bangladesh had imported marine fishes worth US$ 60 million from gulf
countries, according to Bangladesh Bureau of Statistics (BBS) data. Local marine fishermen feel the necessity of
imposing restrictive measures on import of marine fish for the sake of saving foreign currencies that could ease the
upcoming pressure on country's reserves. The fisheries sector contributes 3.5 per cent to the national GDP of
Bangladesh. They said the recent list of Regulatory Duties (RD) imposed by the National Board of Revenue (NBR)
could include the marine fishes as less- important import.
Bangladesh Marine Fisheries Association (BMFA) demands of the government to impose a ban on import of
marine fishes. Following local marine fisheries businesses' demand, the Ministry of Commerce (MoC) on May 19,
2022 issued a letter giving its nod to taking restrictive measures on import of marine fisheries. The ministry,
however, said considering open-market economy and consumer rights, it would not be wise to ban import of fish
products from a specific region. In the Fish and Fish Products (inspection and quality control act) 2020 there is a
provision for imposing restrictive measures on import of fish and fish products. The local farmers are exporting
frozen fishes worth around Tk 50 billion directly or indirectly. Bangladesh also ranked eighth and 12th respectively
in global marine and coastal crustacean and finfish.
17 SHIPBUILDING INDUSTRY 27 May | New Age
BB forms Tk 2,000cr refinance scheme 2022 Sﬁ,t;?f,c’l’m%?,fﬁe P
Bangladesh Bank (BB) has formed a Taka 2,000 crore refinance scheme to develop the country’s shipbuilding %

industry. Under the scheme, a customer can get a loan with 4.5 per cent interest rate, said a BB circular issued
Thursday. Customers can take loans as per their needs, based on the bank-customer relationship. However, the
maximum limit of the loan was not mentioned in the BB circular. The loan application deadline is set for June 30,
2024,

The circular also said that depending on the needs of a customer, term loan could be taken for 12 years, of which
the grace period would be 3 years. No loan is permitted for the construction of dockyard, land purchase, or lease.
The loan taken from this scheme cannot be used to repay any other loan. Working capital loan is also eligible
under the scheme for one year. If the business is good, loans can be renewed. However, the loan (working
capital) cannot be renewed for more than 3 years.
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18 | PM seeks Japan, OECD help on preferential facilities 28 May | The Financial
Prime Minister Sheikh Hasina urged Japan and Organisation for Economic Co-operation and Development | 2022 51);?;?/7'(0 day thefinancia
(OECD) on Friday to continue preferential facilities at least till 2029 for Bangladesh's smooth graduation from lexpress.com.bd/last-
least developed country to developing nation and achieve Sustainable Development Goals (SDGs) by 2030, reports gsggfﬁg;-fzen‘fs-iapa“-
BSS. "We would deeply appreciate if Japan and other OECD countries do it (to extend preferential facilities) at mﬂaﬁaﬁ”ﬂe&
least till 2029 to help us attain the overarching goals of sustainable development by 2030," she said. The Prime 1653674504)
Minister said this in a video statement aired in the 27th International Nikkei Conference on the Future of Asia.
The two-day conference titled "Redefining Asia's role in a divided world" is being held in the Japanese capital
Tokyo in a hybrid format with both streaming and on-site attendance.
The Prime Minister said Bangladesh has attained the United Nations recognition for graduating from a Least
Developed Country to a developing nation in 2026. "We are already taking various measures for a smooth
graduation," she added. She said Bangladesh has urged its friends and partners through the UN mechanism to
consider extending preferential facilities to Bangladesh for an extended period beyond 2026. "Bangladesh is at
different stages of negotiations on FTA with several countries, and opens to negotiating FTA and CEPA with other
countries, including Japan," she said.

19 Ctg-HK sea route starts 28 May | The Financial
Exporters to be benefitted 2022 (Eh);fre_slj N

. ) . ps://today.thefinancia

CHATTOGRAM, May 27: The first ship from Hong Kong reached the Chittagong Port on Thursday, and left the lexpress.com.bd/trade-
port on Friday. With the berthing and leaving of the ship, named MSC Kymea, a new sea route from the port to market/ctg-hk-sea-route-
China has started. According to sources, Kymea is a ship of Mediterranean Shipping Company (MSC), a company starts- 1653670348)
of Switzerland. The ship berthed at the Chittagong Port on Thursday evening with 1,200 twenty-foot equivalent
units (TEUs) of import containers. It left the port with 400 TEUs of export containers on Friday. MSC started the
new sea route from Hong Kong to Chattogram with its own ships. A ship needs 13 days to reach Hong Kong from
Chattogram.
Earlier, Pacific International Lines (PIL) first started the sea route from Chattogram to China in 2011. But, plying
ships on the route stopped after some days at that time. Now, the sea route with China has started again with the
berthing and leaving of MSC Kymea. The sources further said after resuming the Chattogram-Europe sea route
formally after 45 years, the Chittagong Port Authority (CPA) is trying to open new maritime routes connecting the
port. The CPA is now considering applications of ship owners for launching new routes on a priority basis.

20 Direct freight shipping to UK soon 28  April | The Business
Following the opening of the direct shipping route to Europe in February this year, direct freight route to the | 2022 Standard (TBS)

United Kingdom (UK) is now set to get operational which will reduce shipment time and cost significantly. Allsees
Global Logistics Company, a UK freight forwarding and shipping company, will be operating the inaugural
shipment with the ship MV Amo, which is expected to arrive at Chattogram port on 15 May.

(https://www.thsnews.net
[economy/direct-freight-
shipping-uk-soon-
411426)

Page 7 of 33



https://today.thefinancialexpress.com.bd/last-page/pm-seeks-japan-oecd-help-on-preferential-facilities-1653674504
https://today.thefinancialexpress.com.bd/last-page/pm-seeks-japan-oecd-help-on-preferential-facilities-1653674504
https://today.thefinancialexpress.com.bd/last-page/pm-seeks-japan-oecd-help-on-preferential-facilities-1653674504
https://today.thefinancialexpress.com.bd/last-page/pm-seeks-japan-oecd-help-on-preferential-facilities-1653674504
https://today.thefinancialexpress.com.bd/last-page/pm-seeks-japan-oecd-help-on-preferential-facilities-1653674504
https://today.thefinancialexpress.com.bd/last-page/pm-seeks-japan-oecd-help-on-preferential-facilities-1653674504
https://today.thefinancialexpress.com.bd/trade-market/ctg-hk-sea-route-starts-1653670348
https://today.thefinancialexpress.com.bd/trade-market/ctg-hk-sea-route-starts-1653670348
https://today.thefinancialexpress.com.bd/trade-market/ctg-hk-sea-route-starts-1653670348
https://today.thefinancialexpress.com.bd/trade-market/ctg-hk-sea-route-starts-1653670348
https://www.tbsnews.net/economy/direct-freight-shipping-uk-soon-411426
https://www.tbsnews.net/economy/direct-freight-shipping-uk-soon-411426
https://www.tbsnews.net/economy/direct-freight-shipping-uk-soon-411426
https://www.tbsnews.net/economy/direct-freight-shipping-uk-soon-411426

Sl. No. News / Events Date Source Remarks

21 Impact of COVID-19 29 May | The Financial
BD school closure eats up 3.1pc of GDP: Study 2022 E’E‘t’gjjtodav_theﬁnancia
Bangladesh has experienced substantial losses in gross domestic product (GDP) and employment due to prolonged lexpress.com.bd/last-
school closures amid COVID-19, says a latest study. Earning losses from school closures have led the GDP to page/bd-school-closure-
witness 3.1 per cent fall against the baseline assuming no COVID-19, according to the study styled "Potential %p—p—g—p— ulé,%fgm
Economic Impact of COVID-19-Related School Closures™ conducted by Asian Development Bank (ADB). For
Asia as a whole, it said, the impact is most pronounced in the Kyrgyz Republic with a 4.9 per cent contraction in
GDP), followed by Nepal with a 3.6 per cent decline.

These economies have had the longer school closures and deepest earning losses. According to UNESCO data,
schools in Nepal closed for 82 weeks because of the pandemic, while in Bangladesh schools were out for 73
weeks.

22 Consumption surge secures growth, squeezes savings 29 May | The Financial
Pandemic letup unfreezes pent-up demand, met with disposable incomes 2022 (Eh);‘t)[;;’:s;todav.theﬁnancia
Bangladesh's economic growth has been fueled by a surge in consumption as a letup in the pandemic has unfrozen lexpress.com.bd/first-
pent-up demand, but it costs people their savings. Such consumption binge, for example, costing over Tk 31189 page/consumption-surge-
billion in the current fiscal year, up by more than 18 per cent than the previous year's, has forced contraction in the 223‘,’,2;22222’5282‘1“3‘3““
country's savings ratio by official count. The gross national savings declined more than 7.0 per cent to over Tk
10121 billion in the FY 2021-22, year on year. The country's gross domestic product, which measures the market
value of all finished goods and services in a year, has been estimated to be 7.25 per cent (real GDP) provisionally
for the current fiscal year. The investment-to-GDP ratio, however, almost stagnated at over 31 per cent although
private investment edged up by 0.36 percentage point in the year under review.

Imports, on the other hand, have surged by more than 45 per cent in the current year against more than 23-percent
growth in exports, leaving a wide trade gap, resulting in deterioration of external accounts, fall in foreign-exchange
reserves and significant devaluation of the local currency.

23 BB raises policy rate to tame inflation 30 May | The Financial
e Monetary measure to manage high prices * Banks to borrow from BB at higher rate of 5.0pc 2022 Express

The Bangladesh Bank (BB) raises the benchmark interest rate, for the first time in nearly two years, signaling more
actions to manage soaring consumer prices under impact of both local and global inflation. The central bank raised
on Sunday the repo rate - at which it lends money to commercial banks - by 25 basis points to 5.0 per cent with
"immediate effect”. Usually, central bank raises such policy rate in an attempt to rein in high consumer price,
which has been creeping up as per official count. But public perception of inflation is much higher than the official
measurement. People familiar with the matter told the FE the decision came amid soaring prices of foods and other
consumer items, with inflation climbing to an 18-month high and higher global prices filtering through into
Bangladesh mainly because of the Russian war in Ukraine-the 'global breadbasket'.

The monetary policy committee of the central bank revised upward the policy rate in its meeting held on the day.

(https://today.thefinancia
lexpress.com.bd/first-
page/bb-raises-policy-
rate-to-tame-inflation-
1653848127)
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24 | BDT to fall further by Tk 1.10 against dollar 30 May | The Financial

New rate effective fromtoday _ ' 2022 I(Eré?;)rg:s/?tod oy thefinancia
The Bangladesh Taka (BDT) is going to depreciate further by 1.25 per cent against the US dollar (US$), as the lexpress.com.bd/first-
central bank has decided to allow the depreciation for reining in volatility of the forex market. The local currency is page/bdt-to-fall-further-
set to lose its value by Tk 1.10 against the US$ in the inter-bank foreign exchange (forex) market, which will come i’g;,g‘;jj;;’(;ig’a'““'d(’”ar‘
into effect from today (Monday), a top central banker said to the FE. The US currency will be quoted at maximum
Tk 89.00 each in the inter-bank on the day against the existing level of Tk 87.90.
"We've taken the decision in line with the Association of Bankers, Bangladesh (ABB) and the Bangladesh Foreign
Exchange Dealers' Association (BAFEDA) proposals,” Md Serajul Islam, the Bangladesh Bank (BB)
spokesperson, told the FE on Sunday. Earlier on the day, the ABB and the BAFEDA formally suggested the central
bank to let the local currency depreciate further by nearly Tk 2.0 against the US dollar to manage the intractable
foreign-exchange market.

25 Private sector credit flow up to 12.48pc 30 May | The Financial

Private-sector credit flow increased further in April 2022 following rising demand for loans, particularly for trade | 2022 E’i‘t’g’fim day thefinancia
financing, to settle import-payment obligations. The credit flow rose to 12.48 per cent in April on a year-on-year lexpress.com.bd/first-
basis, from 11.29 per cent a month before, according to the central bank's latest statistics. It was 2.32 percentage %%48 .
points lower than the Bangladesh Bank's (BB) target of 14.80 per cent for the second half (H2) of the current fiscal 1653848243) 2 2
year (FY), 2021-22.
"The private sector credit flow increased further in April following higher import payment obligations as well as
total reopening of economic activities,” a BB senior official told the FE on Sunday. He also said the existing
upward trend in the private sector credit growth may continue until June 2022, as the demand for credit,
particularly for small and medium sectors, is enhancing gradually.

26 | AYNAMA oo e Geira RIfG ey At TS 30 May | Bonik Barta
AN 8 TFOI N AYNIAE WOl AR (N6 AMVTGrd WATAT Soo RN TANIR NEAFAF | 2022 S pton AT A oA
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Sl. No. News / Events Date Source Remarks

27 Banks asked to encash export bills promptly 31 May | The Financial
Banks are asked to encash the value-added portion of export proceeds within the next working day to help improve | 2022 Eﬁ‘t’gsito day thefinancia
supply of foreign exchange to the money market, officials say. The central bank also directs all the authorized lexpress.com.bd/first-
dealer (AD) bankers to encash the value-added portion of repatriated export proceeds in local currency - page/banks-asked-to-
Bangladesh Taka (BDT) -before parking the eligible portion in a single pool for back-to-back payments. %‘%40)
The instructions are conveyed through notification issued by the Bangladesh Bank (BB) Sunday, in the wake of
strains on the country's foreign-exchange reserves following higher import payments amid a global inflation as
well as lower inflows of the greenback.

The encashment of the value-added portion and the parking of the remainder in a single pool will be executed
within the following business day on receipt of export proceeds in nostro accounts of designated authorized dealer
(AD) banks, it adds.

28 Square Pharma gets go-ahead to start manufacturing in Kenyan factory 31  May | The Daily Star
Square Pharmaceuticals Kenya EPZ Ltd, a subsidiary of Square Pharmaceuticals, has recently received go-ahead to | 2022 ;T;‘Zi}g%;g?ﬁg&;;g
start commercial manufacturing in its Kenyan factory. The company will manufacture and sell generic uare-pharma-gets-go-
pharmaceutical medicine in Kenya and East African Community (EAC). Square Pharmaceuticals Kenya got the ahead-start-
certificate of good manufacturing practice and commercial manufacturing licence on May 26 from the Pharmacy ggﬂ)urfa_%tg;érllgél;envan-
& Poison Board of Kenya, the drug regulatory authority of the east African country. TACONESRER

29 Bangladesh’s first exchange-traded fund in three months 31 May | The Daily Star _
Bangladesh is set to get its first ever exchange-traded fund (ETF) within three months that will give a new product | 2022 (https://www.thedail
to investors and contribute to stabilise the stock market. The Dhaka Stock Exchange (DSE) announced today that ystar.net/exchange-
it is going to allow asset managers to launch exchange-traded fund who will invest in certain index and primarily W
the blue-chip index that is DS-30. ETFs can be purchased or sold on a stock exchange like a regular stock. -

30 Import taxes boost revenue collection 01 June | The Financial
Still Tk1.02tn needed to achieve target 2022 Express

The National Board of Revenue (NBR) achieved 15.27 per cent growth in tax revenue collection until April of the
current fiscal year against the corresponding period last year. The NBR collected Tk 2.27 trillion taxes in the first
ten months of the current FY.

According to a provisional data of NBR, released on Tuesday, the revenue authority have to collect Tk 1.02 trillion
more in the months of May and June to achieve its target for the FY. The government has set Tk 3.30 trillion
revenue collection target for the FY 2021-22. This year, the Ministry of Finance did not cut the NBR's target as a
significant amount of taxes came from import of products due to price hike in the international market.

Import taxes grew by 19 per cent in the first ten months of the current FY followed by VAT 10.59 per cent and
Income tax and travel tax 17 per cent. VAT wing collected Tk 849.16 billion, income tax wing Tk 697.79 billion
and customs wing Tk 611.31 billion in July-April period.

(https://today.thefinancia
lexpress.com.bd/last-
page/import-taxes-boost-
revenue-collection-
1654023652)
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Sl. No. News / Events Date Source Remarks
31 | FBCCI pushes for loan moratorium until Dec 2(1)22 June -Erfpiefsi”amia'_ |
‘Recession’ feared over war, West standoff oy ancia
Bangladesh's businesses seek loan-repayment moratorium till December because of "volatile" pade/fecl-Dushes-Tor-
business ambience globally amid the war in Europe and resultant standoff in the West. The country's dec-1651022968)
apex trade body placed the request, in a package of economic-recovery recommendations, with the
central bank Tuesday, as its leaders fear a spectre of another economic "recession".
A delegation of the Federation of Bangladesh Chambers of Commerce and Industry (FBCCI) with
the set of proposals, including suspension of loan classification until end of this calendar year, met
with Bangladesh Bank (BB) Governor Fazle Kabir.
The FBCCI also proposed enhancing the size of export development fund (EDF) by nearly 43 per
cent to US$10 billion from the existing $7.0 billion, in view of the prevailing trade situation. The
apex trade body also urged the central bank chief to form a special refinancing fund only to facilitate
industrialization which they think is not possible with credits from bank deposits.
32 | Overcapacity in power to hit 70pc soon (2)(1)22 June | BeW 08 wadebiin

Per capita consumption among lowest in South Asia

Some of Bangladesh’s largest power plants are set to begin operation by 2024, increasing the
country’s installed capacity by nearly a third or over 7,300 MW. But this addition of new electricity
does not look like a good development to economists and power experts worried about most of the
electricity remaining unused due to the lack of transmission and distribution networks.
Bangladesh’s power overcapacity could reach 70 per cent soon, power experts predicted, against
the fact that the average annual per capita electricity consumption in the country is one of the
lowest even among the South Asian nations. ‘It seems that the power overcapacity burden will keep
growing until it triggers a total economic collapse,” said economist Anu Muhammad. ‘A total

collapse of the system is inevitable when you keep spending money apparently for no use,” he said.

et/article/172065/overcap
acity-in-power-to-hit-
70pc-soon)
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33 Major essentials 30-62pc costlier in one year 01 June | New Age

. . . (https://www.newagebd.n
Consumers reel from non-stop price spiral, govt urged to be people-friendly 2022 etarticle/172064/major-
essentials-30-62pc-
PRICE TABLE costlier-in-one-year)
Commodity
Fine Rice Tk 58-65 a kg Tk 60-70 a kg
Atta Tk 32-36 a kg Tk 48-50 a kg
Refined atta Tk 40-46 a kg Tk 62-68 a kg
Soya bean oil Tk 130-150 a litre Tk 190-200 a litre
Palm oil Tk 116-119 alitre Tk 172-180 a litre
Red lentil Tk 80-110 a kg Tk 110-130 a kg
Eggs Tk 30-32 a hali Tk 40-42 a hali
Garlic Tk 90-135 a kg Tk 120-190 a kg
Source: TCB
The prices of major essential commodities have increased by 30-62 per cent over the past one year, causing
consumers to reel from the non-stop price spiral after being hit by income losses due to Covid-19. According to an
economist, the ever-increasing profit motive of businesses and traders, in addition to the international market
volatility, have also sent prices of daily essentials shooting up on the local market.
The majority people in the country have, meanwhile, been forced to curtail their food intake, medical expenses
and expenditure for children’s education as their real income has gone down due to high inflation, an economist
noted. Another economist blamed the lack of proper government monitoring for the uncontrolled commodity
market.

34 | May inward remittances down by 6.24pc 02 June | The Financial
Volume of the country's inward remittances declined by around 6.24 per cent to US$1.88 billion in May of the | 2022 (Eh’;fgg_sljmday thefinancia
current fiscal year over the previous month, official data revealed. Bangladeshis staying abroad sent home over lexpress.com.bd/first-
$2.01 billion in April last, according the Bangladesh Bank. %b

. . T - | -aown-py-
The amount of remittances inflow also fell by nearly 16 per cent year-on-year to reach $19.19 billion during the 624pc-1654108461) Y
first 11 months of the current fiscal year (2021-22) over the matching period of the last fiscal. Bangladesh received
remittances to the tune of nearly $22.84 billion during the first 11 months (July-May) of the fiscal year 2020-21.
According to official figures, the volume of inward remittances has been showing a downward trend in the last
couple of months.

35 Govt frames charcoal policy 02 June | The Daily Star _
The government has formulated a "Charcoal Policy, 2022" to establish an eco-friendly, sustainable and export- | 2022 (https://www.thedailys

oriented charcoal industry of international standard. It was necessary to formulate a policy for the sake of
national interest to increase the production of raw materials for charcoal and develop the industry, said the
Ministry of Textiles and Jute.

tar.net/business/econo
my/news/govt-frames-
charcoal-policy-
3037381)
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36 | Bhutan wants to finalise deal to use the ports 02 June | The Daily Star
Bhutan wants Bangladesh to make 2017's transit route deal functional soon so that the landlocked country can | 2022 {2?22%%:52/?3%5
use Mongla and Banglabandha ports to carry goods from and to Bangladesh through India. Bhutan's proposal to my/news/bhutan-
use the ports was discussed at the third meeting of the joint working group, Senior Commerce Secretary Tapan \l:vsaerjtt?]:-igglritté%%a?légl)
Kanti Ghosh told The Daily Star yesterday. The meeting was held in Dhaka yesterday and attended by senior
officials of the two countries.

37 | Dollar soars on floating exchange rates 03 June | The Financial
BB lifts caps, allows demand-supply play on forex market 2022 (El'l)itpggs:sljtoday.thefinancia
The local currency depreciated significantly against the US dollar Thursday as Bangladesh again allowed banks to :f:gerlgsslf;r”;::rfsf'gﬁ
fix their exchange rates freely on the foreign-exchange market, officials said. The central bank allowed the floating-exchange-rates-
authorised dealer (AD) banks to fix their exchange rates individually in response to their appeal aiming to restore 5223;94353?"“8:03'06'
stability on the country's foreign-exchange (forex) market, they said. "We've taken the decisions aiming to increase
the inflow of remittances as well as export proceeds that will also help improve supply of the foreign exchange to
the market,” Md Serajul Islam, Bangladesh Bank's spokesperson, told the FE while explaining the main objective
of the latest moves.
The Bangladesh Taka (BDT) lost its value by 90 paisa on the inter-bank foreign-exchange market on the day, just
after four weeks of a similar fall, according to market operators. The US currency was quoted at Tk 89.90 each on
the day against Tk 89.00 on the previous working day. It was Tk 87.90 on May 29 last.

3g | Current account deficit widens to $15.32b 03 June | The Financial

2022 Express

Bangladesh's current-account deficit (CAD) widens over nine times to $15.32 billion, as of April, mainly on
account of a sharp decline in remittances and rise in imports. Bangladesh Bank (BB) data released Thursday
showed that the CAD widened in ten months against a deficit of $1.65 billion in the same period of last fiscal year.
This indicates that the country's macroeconomic stability now gets under huge pressure, experts say. The
Bangladesh Bank data show that the trade deficit had widened to $27.57 billion in the period under review. It was
just $18 billion in the same period a year earlier.

The remittance inflow dropped by nearly 20 per cent to $17.3 billion during the July-April period. The Bangladesh
Bank and the government have already initiated a series of actions, including discouraging luxury goods imports,
to help contain the soaring deficit. But these actions have hardly made any visible outcome in the country's external
account that measures net inflow and outflow in the economy. The BB data show that during July -April of the
current fiscal year, exports increased 34.56 per cent. On the other hand, imports grew by 41.42 per cent during the
same period.

(https://today.thefinancia
lexpress.com.bd/first-
page/current-account-
deficit-widens-to-1532b-
1654194404?date=03-06-
2022)
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39 | May export marks 23.24pc growth, reaches $3.83b 03 June | The Financial

July-May earnings rise 34pc to $47.17 billion 2022 ﬁf;se;sitodav.theﬁnamia
The country's single-month export recorded a slow growth with US$3.83 billion earnings in May, the lowest since Ir?:c?er/iizsoen;p%(:/tﬂr?;r .
September last, which exporters attributed to a sluggish global demand. Bangladesh witnessed a 23.24 per cent 2324pc-growth-reaches-
growth in May 2022 export earnings compared to that of May 2021, when it fetched $3.10 billion, according to the %219 4512t =03-06-
Export Promotion Bureau (EPB) data - released on Thursday. Since September last to April this year, the country's 2022)
single-month export earnings had been surpassing the four-billion mark, fetching $4.90 billion in December,
according to data. The May 2022 earnings also missed the target set for the month by 1.64 per cent.
The overall export earnings during the first eleven months of the current fiscal year (FY), 2021-22, recorded over
34 per cent rise year on year. The country fetched $47.17 billion during July-May period of FY 22 over that of
$35.18 billion in the corresponding period of last fiscal. The overall export earnings also surpassed the set target by
18.34 per cent, according to the EPB latest data.

40 | BBlines up Tk 100cr for digital nano loans 03 June | TheDaily Star
Bangladesh Bank yesterday introduced a Tk 100 crore refinance scheme for "digital nano loan" disbursements | 2022 52;2%%%&2222‘;
with an aim to expand the financial inclusion of marginalised people. Participating banks will be able to disburse onomy/banks/news/
loans of Tk 500 to Tk 50,000 to individual customers with up to 9 per cent interest under the scheme. The loans bb-lines-tk-100cr-
have to be disbursed entirely digitally by using internet banking, mobile apps, mobile financial services (MFS), or digital-nano-loans-
e-wallet services, according to a central bank circular. Scheduled banks will be able to avail the fund to disburse it 3038241)
to customers. Of the Tk 100 crore, Tk 50 crore will be disbursed as loans and later, another Tk 50 crore will be
given as refinance benefits.

a1 | Full potential of green energy vet to be tapped 04  June | The Financial

2022 Express

Though the production cost of renewable energy, especially the solar power, had substantially dropped in recent
years, its share in the country's power generation saw no jump, reports UNB. The dismal picture was painted in the
documents of the state-owned Bangladesh Power Development Board (BPDB).

According to the papers, the country's grid-connected renewable energy's share in the total power generation still
persists below one per cent. Only recently it went up to 0.36 per cent in the FY2021-22 from a level of 0.09 per
cent in FY2019-20, revealed the documents recently placed during the public hearing of the Bangladesh Energy
Regulatory Commission (BERC).

The official documents also manifested that the government continued its focus on the promotion of fossil fuel,
especially for costly power generation from rental and quick rental power plants to offset its rising annual financial
loss.

(https://today.thefinancia
lexpress.com.bd/trade-
market/full-potential-of-
green-energy-yet-to-be-
tapped-
1654273104?date=04-06-
2022)
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Focus on inflation, safety net

Economists suggest budget priorities

Budget focus should be on taming inflation, extending social- safety net and introducing ration cards for crisis-hit
poor and low-income people rather than concentrating on growth only. Economists and experts at a pre-budget
discussion Saturday offered the suggestion on budget making in the prevailing context featured by pandemic
fallout, blowback from war and sanctions and global financial crunch.

The distinguished discussants also said the country's banks should behave "rationally and responsibly™ as the
central bank of Bangladesh allowed fixing market-based US dollar rates. The forex-regime relaxation should, they
feel, be followed by revision of bank deposit and lending rates. They recommend for the government to mount
strong watch on the foreign-exchange market as the free-floating greenback might cast negative impact on the
country's import-dependent economy.

The speakers note that many priority sectors, including health and education, require increased allocations but with the
size of the existing budget it appears impossible. They feel that the country needs to raise tax-GDP ratio for increasing
allocations for necessary sectors, and to this effect, tax laws, regulations and administration require reforms.

05
2022

June

The Financial
Express
(https://today.thefinancia
lexpress.com.bd/first-
page/focus-on-inflation-
safety-net-1654364013)
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45 | Adverse impacts of climate change 05 June | The Financial
Tough time ahead for Bangladesh: Experts . o _ 2022 '(Eh?t’;g:sito day thefinancia
Experts at a workshop have said Bangladesh, one of the worst-hit countries in the world, faces a tough time ahead lexpress.com.bd/metro-
owing to the adverse impact of the climate change. Against such a backdrop, they said, the country needs more news/adverse-impacts-of-
funding to combat the climate change and mitigate the drawbacks. However, Bangladesh's success rate, in terms of %@—
submitting climate change project proposals and obtaining external resources from various international sources, is
still insufficient, they said, adding that this needs serious consideration as the country requires exploration of
climate financing from different local and international sources.

The observations came at a six-day training workshop titled Training-of-Trainers (ToT) on Climate Change
Project Proposal Development for accessing International Climate Funds' organised by the Economic Relations
Division (ERD) and supported by the Deutsche Gesellschaft flir Internationale Zusammenarbeit (GIZ) GmbH.

46 Gouvt to reprioritise 1,800 projects 05 June | The Daily Star
The government will reprioritise 1,800 projects currently being implemented in different sectors to reduce | 2022 igﬁtg;%métsgfggrlw\f
pressure on the central bank's foreign exchange reserves and stymie volatility in the economy, said Planning m ./news/;ovt-
Minister MA Mannan yesterday. All the projects are not equally important and there will be no problem if the reprioritise-1800-
implementation deadlines are deferred, he said. projects-3039446)

a7 Exports of leather, goods go past $S1b again 05 June | The Daily Star
Exporters in Bangladesh raked in more than $1 billion in the shipment of leather, leather goods and footwear in | 2022 (https://www.thedailys
the first 11 months of the current fiscal year despite a slowdown in May owing to supply chain disruptions and fﬁgﬁsféggg'r?g_slzgﬁg}
the fallout of the Russia-Ukraine war, official figures showed. The country received $1.16 billion from exports of goods-go-past-1b-
leather, leather goods and footwear between July and May, already the highest in the last five years, according to 2gain-3039406)
the Export Promotion Bureau (EPB).

48 RTA policy gets cabinet nod 06 June | The Financial
Drive for deeper economic integration with neighbours 2022 Express

An umbrella guideline for signing all types of bilateral deals has got the cabinet nod as Bangladesh drives for regional
economic integration for substituting loss of preferential market access. Officials say the Regional Trade Agreement
(RTA) policy, approved last week, will provide guidance in negotiating, signing, and implementing treaties aimed at
encouraging free movement of goods and services, among other economic interactions. Thus the policy framework is
meant for contributing to the national economy, investment, and public welfare through deeper trade and economic
integration.

Obijectives of the RTA policy also include guiding identification and prioritisation of potential partners for RTAsS,
determination of RTA coverage for negotiation, institutional arrangement and authority, strategy for negotiation, and
internal procedures for concluding deals.

The officials say Bangladesh now coming close to graduation from world's poor-country club the government is firm on
signing some free-trade deals with potential partners to offset the impacts of losing trade preferences after graduation.

(https://today.thefinancia
lexpress.com.bd/first-

page/rta-policy-gets-
cabinet-nod-1654454740)
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49

Gas prices raised across board by 22.78 pc

Gas users have to pay 22.78-percent higher tariffs on average now as Bangladesh energy regulator announced
Sunday an across-the-board raise in its rates with retrospective effect since June 01. The new weighted average
natural gas tariff rises to Tk 11.91 per cubic metre from Tk 9.70 following the hike, which consumer-rights
campaigners described as ill-timed amid general price rises and financial crunch.

Acting chairman of Bangladesh Energy Regulatory Commission (BERC) Mohammad Abu Faruque unveiled the
tariff-hike decision at a press conference online. "The commission fixed the tariffs taking into account that state-
run Petrobangla will get around Tk 33 billion from gas development fund (GDF), Tk 25 billion from retained
earnings of state-run gas transmission and distribution companies and Tk 60 billion as subsidy from government,
totalling Tk 118 billion," said Mr Faruque.

The natural-gas tariff for compressed natural gas (CNG) has been kept unchanged at Tk 43 per cubic meter to
check any "unexpected consequence on transport fares", he added.

Tariff for small and cottage industries has been lowered by 36.74 per cent to Tk 10.78 per cubic metre from
previous Tk 17.04.

With the new hike, fertiliser factories will count the highest hike in tariff by 259.55 per cent to Tk 16 per cubic
meter from Tk 4.45.

Households cooking with single-burner stoves will have to pay 7.03-percent higher at Tk 990 per month instead of
the previous month's Tk 925, while the double-burner users will have to pay Tk 1,080 with a 10.77-percent hike.
New gas tariffs for metered household consumers increased by 42.86 per cent to Tk 18 per cubic meter from
previous Tk 12.60 per cubic meter.

The gas tariff for power plants has been hiked by 12.81 per cent to Tk 5.02 per cubic meter from previous Tk 4.45
per cubic meter.

Captive power plants will count a tariff hike by 15 per cent to Tk 16 per cubic meter from Tk 13.85.

The regulator this time has split the industry category into two -- big industry and medium industry -- and raised
gas tariff for big industries by 11.96 per cent to Tk 11.98 per cubic meter from previous Tk 10.70 per cubic meter.
For medium-category industries the hike is 10.09 per cent to Tk 11.78 per cubic meter from previous Tk 10.70 per
cubic meter.

Gas tariffs for hotel and restaurants under commercial consumers segment have been raised by 15.83 per cent to Tk
26.64 per from previous Tk 23 per cubic meter.

For tea estates, new tariff has been set at Tk 11.93 per cubic meter in a raise from Tk 10.70, accounting for a hike
by 11.50 per cent.

Country's apex trade body -- the Federation of Bangladesh Chambers of Commerce and Industry (FBCCI) -- terms
the tariff hike 'rational’ while rights groups, including the Consumers Association of Bangladesh (CAB), call it a
'mockery’ with the consumers.

06 June
2022

The Financial
Express
(https://today.thefinancia
lexpress.com.bd/first-
page/gas-prices-raised-

across-board-by-2278-pc-

1654454697)
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50 BB's policy support withdrawal 06 June | The Financial
Express
Q1 NPLs up 9.85pc to Tk 1.134tn 2022 (https:/Jtoday. thefinancia
NPLs account for 8.53pc of due loans lexpress.com.bd/first-
page/gl-npls-up-985pc-
NON-PERFORMING LOANS to-tk-1134tn-1654454519)
(Figures in billion Taka)
Q1 OF 2022 1134.41
Q4 OF 2021 1032.74
Q3 OF 2021 1011.50
o
Q1 OF 2020 . SOURCE:BB
The amount of classified loans in Bangladesh's banking system increased further by nearly 10 per cent or Tk
101.67 billion in the first quarter (Q1) of 2022, as the central bank revoked policy relaxation on loan repayment.
The non-performing loans (NPLs) grew by 9.85 per cent to Tk 1,134.41 billion during the January-March period of
2022, from Tk 1,032.74 billion in the preceding quarter (Q4 of 2021), according to the Bangladesh Bank (BB) latest
statistics.
51 Businesses favour free trade deal between BD, Japan 06 June | The Financial
Favouring free trade agreement (FTA) between Bangladesh and Japan, business communities of both the countries | 2022 Express

suggest the governments should work on it now to create a win-win situation after Bangladesh's graduation from
LDC status. However, the governments of Bangladesh and Japan consider working more in detail on FTA,
including joint survey and negotiations and capacity building to reap its benefits.

The suggestions came at a seminar on 'outcomes of the survey on FTA/EPA between Bangladesh and Japan'
organised by Japan-Bangladesh Chamber of Commerce and Industry and Japan External Trade Organisation
(JETRO) at a city hotel on Sunday.

(https://today.thefinancia
lexpress.com.bd/metro-
news/businesses-favour-
free-trade-deal-between-
bd-japan-1654454027)
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52 Default loans surge as relaxed loan policy goes 06 June | The Daily Star
Default loans in the banking sector surged 19.3 per cent year-on-year in the first quarter of 2022 to reach one of | 2022 (Eég’su/slm‘évs"vsl;:ggg#:@fg
the highest levels in Bangladesh's history, driven by the withdrawal of the relaxed loan classification policy. Non- ws/default-loans-surge-
performing loans (NPLs) totalled Tk 113,441 crore in March, only behind Tk 116,288 crore of default loans, the ggfgjfl‘;oa”‘po"cv'qoes‘
highest-ever, hit in September 2019. =

53 | NSNS AN G 25 A4 YT T Wiy ICACY : MW 06 June | The Sangbad
G AVTYeTS WFTONKP (0 ST (M RS 1Y NHF NN B A7 AACR 0T WW S5 ATTR| | 2022 (https://print.sangbad.net
STTIFAM el TONR, FR IR FRAIR QTR (AT © AT NN B AITE =0T NG| S s/ 117874)
TR ST FAE o ST BT AT | O F=ASF SN FOTATAGNT HOF T (@S TS X5 1
T QA B [T (T ORI
(IR SRIN SLF AT SUIG AR 6 Gror (FifFrarais) a3z J1TF 36060 WK eI
SHIGTGIE ((RINRNGG) ST & OF NS (R O IF © SN SATHACH STTIFVF & Tel Qe &1
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54 SMEs get access to one-third of required fund 07 June 'El'he Financial
Nat’l workshop told ) . ) ) 2022 (h);?;;}:s/?todav.thefinancia
The country's small and medium enterprises (SMEs) get access to only one-third of the fund they need for running lexpress.com.bd/trade-
businesses, while rural entrepreneurs receive only 19 per cent of the funds disbursed. This was revealed at a market/smes-get-access-
national workshop - 'Rethinking MSME Finance: A Post-Crisis Policy Agenda’ - held at the Small and Medium Eﬁhodn_e'th'rd'm_requ'md'
Enterprise Foundation (SMEF) headquarters in the city's Agargaon area on Monday. 1654534732?date=07-06-
The SMEF and the United Nations Economic and Social Commission for Asia and the Pacific (UNESCAP) jointly 2022)
organised the event.

55 Non-banks asked not to write off scam-induced default loans 07 June | The Daily Star
The Bangladesh Bank today asked non-bank financial institutions (NBFls) not to write off default loans swindled | 2022 (htps://www.thedailvs
by scammers. Lawsuit has to be filed against the scammers, who siphoned off the funds from the NBFIs in the ;?)rnnggr?lgss';:li:/dnivgil
name of taking loans, according to a Bangladesh Bank notice. Some scammers have recently taken loans from write-scam-induced-
NBFIs by showing non-existing businesses that has already dealt a blow to the corporate governance in the NBFI default-loans-3041486)
sector, a BB official said.The central bank has recently found that a group of NBFIs wrote off non-performing
loans (NPL) taken by the scammers, he said.

56 Parliament passes bill to develop tourism industry 07 June 'Lrgllmltxegi'fasgr .
The Parliament today passed "Bangladesh Parjatan Corporation (Amendment) Bill-2022" aiming at strengthening | 2022 n;Less/eéonomyl/industries/llourism/

the corporation, and expand its scope to develop the tourism industry. State Minister for Civil Aviation M
Mahbub Ali placed the bill in the House which was unanimously passed by voice vote.

news/parliament-passes-bill-
develop-tourism-industry-
3041751)
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57 Bangladesh’s growth to pick up to 6.7% in FY23: World Bank 07  June | The Business
Although Bangladesh's growth forecast is expected to slow in the fiscal year 2021-22, it will pick up once again in | 2022 frt‘;nd.a//rd (TB;)
the FY2022/23, according to the World Bank's latest Global Economic Prospects report. The growth, 6.4% for net/gcs;énmbaﬂ;?:gé
FY21-22, will rise to 6.7% in FY2022-23 as pent-up demand subsides, investment recovers and remittance inflows shs-growth-pick-67-
rise as a result of higher growth in the Gulf countries, particularly Saudi Arabia and the United Arab Emirates, says %’W
the report published today. -

5g | SNAIN-IHOI~ WEHIHF W (AT WNAIRH: A TSnNat 07 June | BonikBarta
fTerNat 6o YA IR, fEGEE AT G¥F R FH N, ABI| 6 AT ST G ALVl (<4 | 2022
I PG P ACERA | GIGE AR AATRA *Foors AT TR AMVST NFNACI - WA= 8
TPl A NTFPT nAA|
SN I, FIRNOIF ¢o IRLI ¢o YN (T WNARA (A6 FA AR | AFOATF (AT (MR AT €251
TN A4 P I TE 0T AN WS AR 4 AHFD (AT ([T (R Gy DITorzenrs R
SRR (IO I |

59 Worrying war impact on oil market 08 June | The Financial
BPC counts Tk 934m loss daily 2022 I(Eh):tpprf:sljtoday.thefinancia
May go bankrupt, minister says and seeks remedy lexpress.com.bd/first-
Bangladesh's petroleum agency now counts a soaring loss of around Tk 934 million daily as international oil prices % mk
have been high since the breakout of Russia-Ukraine war on February 24. Officials say of the loss Bangladesh 1654623830)
Petroleum Corporation (BPC) incurs, around Tk 895 million is on diesel trade and Tk 39 million on octane as per
international oil price as on June 3, 2022. The state corporation is now incurring a net loss of around Tk 50 per liter
against sales of diesel and Tk 34 per liter on sales of octane, a senior BPC official told the FE Tuesday. Import
duties and taxes, including value-added tax (VAT), account for BPC's loss of around Tk 17 per litre.

60 | MCCI, IGSC to work towards boosting Indo-Bangla trade 09 June | The Financial
A delegation of the Indo Global SME Chamber (IGSC) of India, comprising its Chairman Dr. Bharat Kulkarni and | 2022 Cxpress

Vice President Dr. Niraj Vijayvergiya, visited the Motijheel office of the Metropolitan Chamber of Commerce and
Industry (MCCI), Dhaka and held a meeting with MCCI President Md Saiful Islam and its board members on
Tuesday

The Indo Global SME Chamber (IGSC) of India and the Metropolitan Chamber of Commerce and Industry
(MCCI), Dhaka have agreed to work together towards enhancing bilateral trade between India and Bangladesh.
They also emphasized the need for reducing barriers to movement of goods and people between the two countries.
Leaders of both the chambers discussed the bilateral trade issues when a delegation of IGSC visited the Motijheel
office of the MCCI on Tuesday, says a press release.

(https://today.thefinancia
lexpress.com.bd/trade-
market/mcci-igsc-to-
work-towards-boosting-
indo-bangla-trade-
1654714414?date=09-06-

2022)
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62 China may give more duty benefits for Bangladeshi goods 09 June | The Daily Star _

China is going to increase duty benefits for Bangladesh, allowing one percentage point more Bangladeshi | 2022 (hutps: /www. thedailys
. . - . tar.net/business/econo

products free access to its markets, saying it was to reduce the trade imbalance between the two countries. Some my/news/china-may-

97 per cent of goods originating from Bangladesh have already been enjoying the duty benefit since July 2020. give-more-duty-

The package covers nearly 9,000 Bangladeshi goods. The proposed 98 per cent will cover more than 9,000 locally benefits-bangladeshi-

produced goods. However, the duty benefit will cease to exist once Bangladesh makes the status graduation from goods-3042881)

a least developed country to a developing one in 2026. However, it could be retained through a trade deal.

63 ADB okays $250 million for Bangladesh’s social resilience programme 09 June | The Daily Star _
The Asian Development Bank has approved a $250 million policy-based loan to support Bangladesh's social | 2022 ggﬁtgzt%w"s"l‘g’et:;fg:\;v':/s
protection reforms as well as to protect vulnerable population against socioeconomic challenges. This is the adl.)-OkauS-ZSO-
second sub-programme of the Strengthening Social Resilience Programme, the Manila-based lender said in a million-bangladeshs-
press release today. This loan will also build on the first subprogram, which implemented institutional and policy social-resilience-
reforms and strengthened the inclusiveness and responsiveness of social protection in Bangladesh, according to programme-3043621)
the statement.

64 Budget skips austerity 10 June | The Financial
In tune with global uncertainty, high inflation 2022 Express

Higher growth through economic rebound on higher spending by holding fired-up inflation in check features a Tk
6.78-trillion new budget the government announced Thursday. With inflationary pressure on the economy, the
government proposes to ramp up spending on agriculture, food, and power sectors in terms of allocations and
subsidies alongside enhancement in social safety-net recipes to make the inflation tolerable.

Finance Minister AHM Mustafa Kamal came up with the announcements on the sectors, among others, in the
annual budget presented in parliament.

(https://today.thefinancia
lexpress.com.bd/first-

page/budget-skips-
austerity-1654802444)
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Sl. No. News / Events Date Source Remarks

65 VAT registration compulsory for all foreign entities in Bangladesh 10 June | The Business
All foreign entities will have to obtain value-added tax (VAT) registration certificates for conducting operations of | 2022 itfp?ﬂm &ESVZS o
their branch offices, liaison offices and projects in Bangladesh. After bringing foreign technology companies under r/vat-registration-
tax purview in 2020, the National Board of Revenue (NBR) now has imposed the requirement on all foreign ﬁ%%%uﬁ
organisations by amending the VAT Act in the proposed Finance Bill for the 2022-23 fiscal year.

66 | Budget reactions 11 June | The Financial
Be frugal in forex spending, suggests MCCI 2022 e oday thefinancia
Hailing the Tk 6.78-trillion national budget proposed amid ongoing global uncertainties, Metropolitan Chamber of lexpress.com.ba/first-
Commerce and Industry, Dhaka (MCCI) suggests the government to be frugal in spending foreign currencies to ssgﬁé?ﬁqfrsﬂzle's?sfﬁ:ce;
ensure macroeconomic stability. 1654883024)
In a press release issued Friday, the country's oldest trade body urged the government to consider the higher import
trend and the cascading Russia-Ukraine war fallout. "We should control the high subsidies on electricity, gas and
fertilizers, otherwise spending as subsidy will shoot up significantly,” the MCCI notes in its post-budget mixed
reaction.
The COVID-19 pandemic has created significant challenges for the global economy. Understandably, Bangladesh
will need more time to recover. As the Russia-Ukraine war continues to threaten global recovery prospects, signals
of rising inflation are surfacing. Despite all this, countries like Bangladesh are trying their best to restart their
economic activities by advancing their COVID-19 vaccination programs and taking other necessary steps, it says.

67 | BD globe's 4th worst in cutting pollution 12 June | The Financial
Bangladesh is the fourth worst country in reducing environmental pollution, according to the global Environmental | 2022 Cxpress

Performance Index (EPI) 2022 report. Bangladesh's position in the index declined 15 steps to 177th out of 180
countries in 2022, the report showed. It had ranked 162nd in the EPI 2020. The country's overall score declined to
23.10 points in 2022 from 29 in 2020.

EPI 2022 considers 40 performance indicators under eleven issues including air quality, water and sanitation,
heavy metals, biodiversity and habitat, forests, fisheries, climate and energy, air pollution, water resources,
agriculture, etc., to prepare the report. The bi-annual report is produced by researchers at Yale and Columbia
universities with support from The McCall MacBain Foundation.

Out of the five worst performers, four are from the South Asia. India is the worst performer (180th out of 180
countries) followed by Myanmar (179th), Vietnam (178th) and Pakistan (176th). Afghanistan is the best performer
with its 81st position followed by Bhutan (85th), Maldives 113th, Sri Lanka 132nd and Nepal 162nd. Denmark,
UK, Finland, Malta and Sweden were the five best performing countries respectively to deal with environmental
issues, said the report.

(https://today.thefinancia
lexpress.com.bd/first-
page/bd-globes-4th-
worst-in-cutting-
pollution-1654968828)
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68 | NIMA ACH OIEJBAI IRATTH ARIHA NG T~ 12 June | The Sangbad
o NIV T A WIF 6 ORFHACE WM 51 IRCAT G AN TTHFA TG WY | 2022 (hitps./lprintsangbad.net
TR TR | Y TFNATTI WAF ASHN [@157 TS o ALTFS JF6 AN TS FACR 12/news/business/118156)
AGBIACN el ACR, TR 8 TR (ATF T (FMICAS ©OIfEY (AT BIF IR G OIP IR TR
IO~ TR (TS (s =

69 No letup in exchange-rate instability, inflation rise 13  June | The Financial
BB says macro stability warrants cautious monetary, fiscal measures 2022 (Ehﬁfpr;’_sljtodav thefinancia
Bangladesh's central bank has predicated instability of exchange rate and inflation upturn in the days ahead, too, lexpress.com.ba/first-
while the two problems already prevail in the economy. In its quarterly publication styled 'Economic and Financial page/no-letup-in-
Developments' for January-March period, published Sunday, the Bangladesh Bank suggests careful monetary and f:ﬁ*;;’;‘jf_;ff"”smb"'W‘
fiscal measures to navigate the twin macroeconomic adversities. "The inflation and exchange-rate volatility may 1655057668)
get elevated in the coming quarters, due to global commaodity price hikes and growing current-account deficits," it
says.

70 NBR to install 10,000 EFDs to prevent VAT evasion 13  June | The Financial
The National Board of Revenue (NBR) will install 10,000 Electronic Fiscal Devices (EFDs) in Dhaka, Chattogram | 2022 (Ehif[;gs/jto day thefinancia
and other big cities in the fiscal year 2022-23 in a bid to prevent Value Added Tax (VAT) evasion, reports UNB. lexpress.com.bd/last-
Finance minister AHM Mustafa Kamal in the proposed budget for FY 2022-23 kept an allocation to install the page/nbr-to-install-
EFDs in different chain and super shops. ig?%%;;%;tgegg%‘g‘&z)
EFD is an improved version of Electronic Cash Register or ECR, which is imported by the NBR. If EFD is used in
business, VAT money will be automatically transferred to the main server of NBR. In this system, the traders
cannot hide the sale information and the real information of daily transactions will be transferred to the NBR server
which will help reduce fraud, NBR sources said.

71 FDI in Bangladesh rose to $2.9bn in 2021, around pre-pandemic level: UNCTAD 13  June | The Financial
With the economy back to normal amid a rapid fall in COVID-19 cases, foreign direct investment or FDI in | 2022 Express

Bangladesh has increased almost to the pre-pandemic level, according to the United Nations Conference on Trade
and Development, reports bdnews24.com.

Inflows rose by 13 percent to $2.9 billion in Bangladesh last year, the UN agency said in its World Investment
Report 2022. The number of international project finance deals tripled to 14, reaching $4.7 billion, according to the
report, published on Thursday. The largest project was the construction of a container terminal in Ananda Bazar for
$2 billion.

UNCTAD said FDI in the Least Developed Countries increased by 13 percent to $26 billion, despite the
acceleration of funds repatriation by oil companies, which resulted in negative inflows to Angola of $4.1 billion
from $1.9 billion in 2020. Flows remained concentrated, with Bangladesh among the top five recipients, who
accounted for 69 percent of total FDI in the group.

In the nine Asian LDCs, FDI inflows rose by 6 percent to $9.8 billion, or one-third of the LDC total. In Cambodia,
the largest LDC recipient, FDI was down by 4 percent, at $3.5 billion.

(https://today.thefinancia
lexpress.com.bd/last-
page/fdi-in-bangladesh-
rose-to-29bn-in-2021-
around-pre-pandemic-
level-unctad-1655058492)

Page 23 of 33



https://print.sangbad.net.bd/2022-06-12/news/business/118156
https://print.sangbad.net.bd/2022-06-12/news/business/118156
https://print.sangbad.net.bd/2022-06-12/news/business/118156
https://today.thefinancialexpress.com.bd/first-page/no-letup-in-exchange-rate-instability-inflation-rise-1655057668
https://today.thefinancialexpress.com.bd/first-page/no-letup-in-exchange-rate-instability-inflation-rise-1655057668
https://today.thefinancialexpress.com.bd/first-page/no-letup-in-exchange-rate-instability-inflation-rise-1655057668
https://today.thefinancialexpress.com.bd/first-page/no-letup-in-exchange-rate-instability-inflation-rise-1655057668
https://today.thefinancialexpress.com.bd/first-page/no-letup-in-exchange-rate-instability-inflation-rise-1655057668
https://today.thefinancialexpress.com.bd/first-page/no-letup-in-exchange-rate-instability-inflation-rise-1655057668
https://today.thefinancialexpress.com.bd/last-page/nbr-to-install-10000-efds-to-prevent-vat-evasion-1655058362
https://today.thefinancialexpress.com.bd/last-page/nbr-to-install-10000-efds-to-prevent-vat-evasion-1655058362
https://today.thefinancialexpress.com.bd/last-page/nbr-to-install-10000-efds-to-prevent-vat-evasion-1655058362
https://today.thefinancialexpress.com.bd/last-page/nbr-to-install-10000-efds-to-prevent-vat-evasion-1655058362
https://today.thefinancialexpress.com.bd/last-page/nbr-to-install-10000-efds-to-prevent-vat-evasion-1655058362
https://today.thefinancialexpress.com.bd/last-page/fdi-in-bangladesh-rose-to-29bn-in-2021-around-pre-pandemic-level-unctad-1655058492
https://today.thefinancialexpress.com.bd/last-page/fdi-in-bangladesh-rose-to-29bn-in-2021-around-pre-pandemic-level-unctad-1655058492
https://today.thefinancialexpress.com.bd/last-page/fdi-in-bangladesh-rose-to-29bn-in-2021-around-pre-pandemic-level-unctad-1655058492
https://today.thefinancialexpress.com.bd/last-page/fdi-in-bangladesh-rose-to-29bn-in-2021-around-pre-pandemic-level-unctad-1655058492
https://today.thefinancialexpress.com.bd/last-page/fdi-in-bangladesh-rose-to-29bn-in-2021-around-pre-pandemic-level-unctad-1655058492
https://today.thefinancialexpress.com.bd/last-page/fdi-in-bangladesh-rose-to-29bn-in-2021-around-pre-pandemic-level-unctad-1655058492

Sl. No. News / Events Date Source Remarks

72 Govt mulls framing national quality policy 13 June | The Daily Star
The government is planning to formulate a national quality policy to ensure the local manufacturing of products | 2022 g;t'r‘]‘;i;guws"i"r:’g'stggggzg’rﬁ
at global standards, which will pave the way for Bangladesh to increase exports, Industries Minister Nurul Majid y/news/govt-mulls-
Mahmud Humayun said yesterday. He said internationally accredited and reliable national accreditation framing-national-
infrastructure was crucial for strengthening the export of local products and services. So, the government had quality-policy-3045936)
established a quality accreditation infrastructure ecosystem.

73 New MPS reverses expansionary policy 14  June | The Financial

Checking inflation, helping productive sectors come first 2022 E’;‘t’;f:s;mday_theﬁnamia
Formulating a new monetary policy for Bangladesh gets underway with top priority on curbing inflation and lexpress.com.bd/first-
helping productive sectors for achieving maximum economic growth, officials say. The priorities were suggested page/new-mps-reverses-
in an internal preparatory meeting on the monetary policy statement (MPS) at the Bangladesh Bank (BB) %%Lm
headquarters in Dhaka Monday, with Governor Fazle Kabir in the chair.
The meeting reviewed the country's overall economic situation and suggested that the next MPS for fiscal year
(FY) 2022-23 should be a cautious one instead of the ongoing expansionary monetary policy, with inflation held in
check at reasonable levels. All general managers (GMs) and senior officials attended the preparatory meeting, they
said.

74 No food grain export ban, extend TRIPS waiver 14  June | The Daily Star
Bangladesh has once again called upon nations not to put any restrictions on their food grain exports and sought | 2022 (https://www.thedail
the continuation of its TRIPS waiver until December 31, 2032, to save the lives of people and newborns. The ystar.net/business/ec
current food crisis can lead to a serious nutrition deficiency for people, especially newborns, according to global %n_
leaders. Financially insolvent consumers cannot afford to buy expensive imported food items from their ban-extend-trips-
respective markets because of export bans, said Commerce Minister Tipu Munshi. He was talking to journalists at waiver-3046786)

a briefing after a discussion on emergency responses to the food crisis on the second day of the 12th Ministerial
Conference of the World Trade Organisation (WTO) in Geneva of Switzerland.

75 Dhaka seeks IP facility even after LDC graduation 15 June | The Financial

Bangladesh has sought continuation of the existing intellectual property (IP) facility even after its graduation from | 2022 Express

the least developed countries (LDCs) list, reports BSS. "Considering the impact of Covid-19 pandemic,
Bangladesh strongly demanded continuation of IP facility till at least 2029," said Commerce Minister Tipu Munshi.
He spoke to the newsmen on the 2nd day of the 12th Ministerial Conference of the WTO at the headquarters of the
intergovernmental organisation in Geneva, Switzerland on Sunday.

The minister said that Bangladesh, including many other countries that will graduate from LDCs, jointly demanded
continuation of IP facility even after graduation from LDCs. "Even after 2026, we want to get the IP facility. | have
demanded it here. Two years have passed from our lives because of Covid. The impact will continue for another 5
years. So, considering this situation, we demand to continue the given IP facility till 2029," he said.

(https://today.thefinancia
lexpress.com.bd/trade-
market/dhaka-seeks-ip-
facility-even-after-ldc-
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76 ADB gives $250m to boost social protection 15 June | The Daily Star _
The government yesterday signed an agreement with the Asian Development Bank (ADB) for a $250 million | 2022 (https://www.thedail
policy-based loan to further improve the social protection system in Bangladesh for supporting the vulnerable ystar.net/business/ec
population against socioeconomic challenges.The programme aims to accelerate reforms in increasing the g&%@égnoe%vfé%%g_
coverage and efficiency of social protection measures, improve the financial inclusion of disadvantaged people, social-protection-
and strengthen the response to diversified protection needs. The loan is the second subprogramme of the 3047626)
Strengthening of Social Resilience Programme (SSRP) approved in 2021, which helped implement institutional
and policy reforms that strengthened the inclusiveness and responsiveness of social protection in Bangladesh.

Fatima Yasmin, secretary of the Economic Relations Division, and Edimon Ginting, country director of the ADB,
signed the agreement through a virtual programme.

77 SME suppliers’ platform set up for women entrepreneurs 16 June | The Daily Star _
The SMEF Suppliers Platform for Women Entrepreneurs has been created in collaboration with the World Bank | 2022 gﬁtﬁzzﬁmétsgffcms
and SME Foundation to support the sale of products produced by women entrepreneurs to corporate houses in my/news/sme-
Bangladesh. An official of the SME Foundation said the platform will help women entrepreneurs find a market for suppliers-platform-
their products, especially to ensure that they sell their products to corporate houses. set-women-

In addition, financial institutions will be able to present their loan information for women entrepreneurs on this %ggg‘"ﬂ
platform to be managed by the SME Foundation. 3048566)

78 Relaxed policy extended for NBFI defaulters 17  June | The Daily Star _
Defaulters of non-bank financial institutions (NBFIs) will get two months more to reschedule their bad debts | 2022 (https://www.thedail
under a relaxed loan classification policy, according to a notice issued by Bangladesh Bank yesterday. Bangladesh ystar.net/business/ec
Bank said in February that defaulters of NBFls would be permitted to reschedule their non-performing loans ?nglrigvfzi\tlggiﬁxed
(NPLs) by giving 2 per cent down payment under a one-time only exit policy within April this year. But many n%fi-d\(/afaulters-
defaulters have failed to apply for this on time, which is why Bangladesh Bank extended the deadline until July, W)
the central bank notice said. As such, NBFIs will have to settle new applications by September.

79 NBR toughens rules to raise collection 17 June | The Daily Star _
From the next fiscal year, government agencies, implementing authorities of various publicly funded projects and | 2022 (https://www.thedail

corporate entities will come under greater scrutiny of taxmen as the National Board of Revenue has toughened
rules to plug scope of avoidance regarding withholding tax deductions and payments. The tax administration, for
the first time, seeks to impose up to Tk 10 lakh in fines for failures to deduct tax at source during payments made
by agencies to contractors, suppliers and various other service providers.

The NBR also wants to make individuals at the government agencies and project implementing authorities who
are responsible for approving payments or granting any clearance, registration, licence and permits, liable to pay
taxes or penalty for the failure to deduct taxes during payment. Besides, private firms will face the same
consequence for non-deduction of tax during payment.

ystar.net/business/ec

onomy/news/nbr-

toughens-rules-
raise-collection-

3049461
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0 Finance Div gets first female secretary 17 June | New Age
2022 (https_://www.newqqebd.n
et/article/173440/finance-
div-gets-first-female-
secretary)
Fatima Yasmin
For the first time, the government of Bangladesh has appointed a female official to the Finance Division as its
secretary. Fatima Yasmin, who was previously a secretary at the Economic Relations Division, was promoted to
the position of senior secretary on Thursday. This promotion will be effective from July 17, according to a gazette
notification of the Ministry of Public Administration.
Fatima Yasmin, a career civil servant, joined the ERD of the Ministry of Finance as secretary on February 23, 2020.
She joined the Bangladesh Civil Service in 1991. She worked for various ministries, including the Finance Division
and the Economic Relations Division of the Ministry of Finance, and agriculture, women and children affairs and
defence ministries. She also worked for ERD for a substantial period with the World Bank, United Nations, Asian
Development Bank, and Islamic Development Bank.
81 Deposits by Bangladeshis in Swiss banks jump by 55pc in 2021 17 June | New Age
The amount of money deposited by Bangladesh nationals in Swiss banks jumped by 55 per cent in 2021, | 2022 g;;;‘:;gf%&%’)’;ggggig
according to the Swiss National Bank's annual banking statistics for 2021. -by-bangladeshis-in-
The amount of deposits by Bangladeshis increased to 871.1 million Swiss francs equivalent to Tk 8,345 crore (1 swiss-banks-jump-by-
Swiss francs=Tk 95.80) in 2021 from 563.0 million Swiss Franc equivalent to Tk Tk 5,230 crore. Money deposited Sbpe-in-2021)
in the Swiss banks decreased in three calendar years from 2018 to 2020.
82 WTO strikes deal on vaccine, food, e-com, fisheries 18 June | The Financial
LDCs dismayed as trade benefits beyond graduation denied 2022 Express

Hard bargains among World Trade Organization (WTO) members were finally capped with a package deal on patent
waiver allowing cheap vaccine production, food security, fostering electronic commerce and fisheries subsidy cuts.
However, the least-developed countries couldn't get their main gaol through as the forum adopted Friday the Geneva
package concluding the 12th Ministerial Conference (MC12) of the WTO aiming to facilitate global trade in the time of
Covid-19 recovery and disruptions caused by the Russia-Ukraine war. The package appears 'largely disappointing
outcome' for Least Developed Countries (LDCs) including Bangladesh.

A hectic move by the world's poor-country club to get the members' trade benefits extended for few more years after
graduation from the UN-defined status of LDC did not get necessary backing in the multilateral trade-negotiation forum
as some developed and advanced developing countries didn't agree on the demand. The WTO-member countries,
however, came into a consensus that LDCs would need "some sort of support after graduation”, said Debabrata
Chakraborty, commercial counselor in the Permanent Mission of Bangladesh in Geneva. Thus, the outcome document of
the ministerial meet acknowledged the concerns and limitations of the LDCs in global trade without any binding
commitment to providing some trade benefits for the time being in post-gradation era.

(https://today.thefinancia
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83 WB set to prepare strateqy paper for BD to address key challenges 18 June | The Financial
As Bangladesh marches toward upper-middle-income country (UMIC) status, the World Bank gets down to preparing a | 2022 ﬁlt)gg_sitodav thefinancia
five-year Qountr_y Partnership Framework (CPF) to facilitate its developm_ent, officials say. The _CP_F will be a strategy lexoress.com ba/last.
paper which will help Bangladesh overcome challenges through getting support to its priority areas from the page/wb-set-to-prepare-
Washington-based development financier. They say the WB has already identified four challenges for the country on the strateqy-paper-for-bd-to-
way to a UMIC while framing the CPF. address-key challenges:
Narrow-based and non-competitive private sector, inefficient, unsustainable and less-inclusive pattern of spatial 2022) '
transformation, climate and environmental vulnerabilities that pose serious risks to sustainable growth and poverty
reduction, and weak institutions and markets that pose significant challenges to job creation and service delivery are the
challenges.
The upcoming CPF will be implemented from the fiscal year (FY) 2022-23 to FY2027-the prime time in the process of
Bangladesh's graduation from the LDC status.
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85 Survey shows most global CEOs fear recession 19 June | New Age
Most corporate leaders worldwide now expect an economic downturn by the end of next year if not sooner, as rising | 2022 (https://www.newagebd.n
energy prices and the war in Ukraine increases uncertainty, according to a survey by The Conference Board released ggg\,rvts'ilﬁlolsz_iﬁg;gfggz_'
Friday. The survey showed ‘more than 60 per cent of CEOs and top executives globally say they expect a recession in fear-recession)
their primary region of operations within the next 12 to 18 months,” The Conference Board said. And 15 per cent of the
750 executives, including nearly 450 CEOs, in Asia, Europe and North America, ‘say their region is already in recession,’
the survey showed.
‘Historically high energy prices, renewed supply chain disruptions, heightened geopolitics risks, and eroding consumer
confidence are all putting downward pressure on global growth,” said Dana Peterson, chief economist at The
Conference Board.

86 New taxpayers: NBR relaxes rules on spot assessment 19 June | The Daily Star
The National Board of Revenue (NBR) has broadened and relaxed the rules for bringing new taxpayers under the tax | 2022 (https://www.thedail

net by assessing their incomes on the spot. As such, the revenue authority will be able to register new taxpayers
through spot assessments from the next fiscal year, expanding its reach from shopping centres or commercial markets
for identifying businesses and professionals, who despite having taxable income, still remain outside the net.

At the same time, the NBR offered a scope for businessmen and professionals to show five times the capital of their
assessed income if the persons pay tax regularly. Taxmen will not raise any question regarding the source of capital,
according to the Finance Bill 2022 placed by the finance minister for the next fiscal year.
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Sl. No. News / Events Date Source Remarks

87 Budget for FY 2022-23 20 June | The Financial
Inflation battle, addl subsidies remain key tasks 2022 E’E‘t’gjjtodav_theﬁnamia
Speakers tell post-budget MCCI meet lexpress.com.bd/first-
Speakers at a post-budget discussion in the city on Sunday highlighted a number of challenges in the upcoming 233?’;’;2?}5‘.’:5&2;“;”
fiscal year, including inflationary pressure and giving additional subsidies to meet the budget deficit. They key-tasks-1655661704)
welcomed lowering of the corporate tax rate for the both listed and non-listed companies, although the conditions
set for the lower rates may be difficult to meet for most of the businesses.
Among the discussants were economists and business leaders at the event styled ‘Bangladesh from Vulnerability to
Resilience and Rapid Inclusive Development’ organasied by the premier chamber body - MCCI-Dhaka and the
Policy Research Institute of Bangladesh (PRI).
Planning Minister MA Mannan as the chief guest joined the meeting held at the MCCI's Motijheel office virtually
while State Minister for Planning Dr Shamsul Alam attended it in person as special guest.

88 Price rises push inflation to 8-yr high at 7.42pc 20 June | The Financial
May climb higher for external, internal adversities: Economists 2022 &’i‘t’;s:simday_theﬁnamia
Price rises pushed up inflation to a record-high 7.42 per cent in Bangladesh by official count, overshooting lexpress.com.bd/first-
government estimation amid market volatility globally and locally. f’nﬁlf?si%rrchorésisr%l:gﬂat
Economists suggest contingency planning for possible crisis management as the rate of point-to-point inflation, as 742pc-1655661509)
of May, hit the highest level in eight years as revealed in the official statistics released Sunday. Eight years ago in
May 2014, the month-on-month inflation was recorded at a new peak of 7.48 per cent, the Bangladesh Bureau of
Statistics (BBS) data showed.
A record-high consumer price index (CPI), recorded at 8.30 per cent last month, built up massive inflationary
pressure on food items, according to the BBS data. However, the rate of inflation on account of food declined a bit
to 6.08 per cent in the past month, the national statistical body showed.
Meanwhile, the rate of the point-to-point inflation in the previous month of April was 6.29 per cent.

89 Global price hike, war loom large over Bangladesh growth 21  June | New Age
BB says in Jan-March quarterly report 2022 (https://www.newagebd.n

The Bangladesh Bank has said that the country’s growth prospect is clouded by a number of uncertainties,
including higher input costs and a decline in exports in Europe amid the Russia-Ukraine war. The central bank
came up with the caution in its January-March quarterly report of 2022. The caution came at a time when the
Bangladesh Bureau of Statistics estimated Bangladesh’s gross domestic product at 7.25 per cent for the financial
year 2021-2022 and set the growth target at 7.5 per cent for FY 2022-23.

Due to the global price spiral, the country’s inflation reached an eight-year high of 7.42 per cent in May as the
price of almost all essentials continued to rise amid a lacklustre monitoring by the government agencies. The
central bank’s quarterly report said, ‘The strong growth momentum in economic activities is expected to prevail
during the rest of the financial year, led by robust industry and service sector activities.’
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90 | Wage hike dwarfed by rising inflation 21  June | The Daily Star
The wage growth in Bangladesh grew slower than the inflation rate in May, handing a blow to the country's 2022 f/gfcgarsn/ém&zesg?eg
millions of low-paid skilled and unskilled workers already struggling to make ends meet amid the rising cost of onomy/news/wage-
living. According to the Wage Rate Index (WRI) of the Bangladesh Bureau of Statistics, pay rose 6.38 per cent last hike-dwarfed-
month compared to a year ago and were up 10 basis points from April's. Inflation surged to an eight-year high of lsing-inflation-

3052471)

7.42 per cent in May, driven by a hike in food costs, underscoring the plight a majority of the population in
Bangladesh is currently experiencing, BBS data showed on Sunday.

91 | INA-FGTHNR FRATHGT HATS ATIY THFANEA (FBG 21 June | Prothom Alo
B8N IWMF 8 IV RN MR NAISRIIE (MUTS AT ACNR [GAG (FPEMET JH(6 | 2022
AR | TBEEF I [NATNST FHOF WSO TSANEH (FFEME IR AR TR AR
fRATNSRIIZR (FIAT TGS * NG (e ©F BN ST FII ST | SR SHTH FOS AT
SIS FALZM6 | (72 AR I 4RI (AT W61 RIS XA NGNS NANSRIIZ (FSTR F G|
4 FIACT THAIA (FPBIMET G2 TFAP WP Mo IV FOF |

92 | DSCC to launch 200 more buses on three routes from Sept 1 22 June | The Financial
Dhaka South City Corporation (DSCC) will operate 200 more buses on three routes from September 1 under | 2022 F}'])?t)[sgsljtoday.thefinancia
Dhaka Nagar Paribahan, reports BSS. DSCC Mayor Sheikh Fazle Noor Taposh made the announcement after the texpress.com.pdimetro- |
23rd meeting of the Bus Route Rationalization Committee (BRCC) held at Nagar Bhaban on Tuesday. The more-buses-on-three-
committee took the decision in a bid to bring discipline in the public transport system in the city. Dhaka North City %‘ﬁ—l
Corporation Mayor Md Atiqul Islam also attended the meeting, said a press release.
Three new routes are: Ghatarchar (Keraniganj) to Bhulta (Narayanganj) via Farmgate, Ghatarchar to Meghna Ghat
(Kanchpur) via Bosila (Mohammadpur) and Science Lab and Ghatarchar to Narayanganj via Karail. On December
26 last year, Nagar Paribahan Bus service was launched in the capital with a fleet of 50 buses.

93 | Govt's borrowing from banks spikes 22 June | The Daily Star

2022 (https://www.thedail

Government borrowing from banking sources has gone up significantly this month as it is now on a spending
spree to materialise different development and non-development programmes by the time this fiscal year ends.
The government had borrowed Tk 26,741 crore from banks from July 1 to May 26 of fiscal year 2021-22 against
its fiscal target of Tk 76,452 crore. But by June 14, the figure had gone up to Tk 41,444 crore, meaning it had
borrowed Tk 14,703 in a span of just 19 days. A BB official said the government's borrowing from the banking
sources might further increase in the remaining days of this fiscal year due to its lacklustre performance in
revenue collection and falling investment in savings certificates.
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94 | Employment injury scheme launched for RMG workers 23 June | The Financial
The long-awaited employment injury scheme (EIS) was launched in the country's readymade garment (RMG) | 2022 ﬁ‘tﬁsﬁto day thefinancia
sector on Tuesday, aiming to effectively protect workers against falling into poverty as a result of workplace lexpress.com.bd/trade-
accidents and occupational diseases. Workers in the export-oriented RMG sector are set to get enhanced social m?rket/eﬂ“p'ovrqe”t}] §
security through income protection following the launch of the new scheme jointly by the labour ministry and the 'fz'rlfrrr\;{gs?wf,r:fe}f —
International Labour Organization (ILO), in collaboration with the Netherlands and Germany (GIZ). 1655919995)

Prime Minister's Private Industry and Investment Adviser Salman F Rahman inaugurated the pilot project in an
event held at Hotel Intercontinental in the city. Labour ministry Secretary Md Ehsan-E- Elahi, Bangladesh Country
Director of ILO Tuomo Poutiainen, Bangladesh Garment Manufacturers and Exporters Association President
Farugque Hassan and labour leaders were present at the ceremony.

Employment injury protection is one of the nine branches of social protection recognised by ILO for all workers
under its Social Security (Minimum Standards) Convention, 1952 (No. 102). Bangladesh has already taken this
issue as a priority and highlighted the same in the 2nd Phase Action Plan of the National Social Security Strategy.
Keeping in mind that workers in the readymade garment industry play a remarkable role in the country's growing
GDP, it is important to consider their rights and security on priority. This facility will be expanded to other
economic sectors upon success of the EIS-Pilot.

Since 2013, ILO and GIZ have been working together with the government of Bangladesh and industry partners for
ensuring workers' social and financial security. As a continuation of the process, after having several tripartite
consultations, the government has decided to introduce a periodic payment scheme for occupational injuries,
disabilities and deaths in the RMG industry.

95 Private credit growth ticks up further 23 June | The Daily Star
Private sector credit growth in Bangladesh accelerated to 12.94 per cent in May, the highest in more than three | 2022 (htps://www.thedailvs
years, but rising inflation and deepening volatility in the exchange rate have paled the attainment. The credit Er{./r:}gt\//\/t;ygsnr?\?;iﬁzcono
growth in the first 11 months of the current fiscal year is, however, below the Bangladesh Bank's ceiling of 14.80 credit-growth-ticks-
per cent for the entire year. further-3054266)

9 Nat’l council to develop automobile industry 23 June | The Daily Star
The government has formed a national council to develop the automobile industry which, in conjunction with a | 2022 (https://www.thedail

policy framed recently, is expected to facilitate the sector's expansion and cut Bangladesh's over-reliance on
imported vehicles. The industries ministry formulated an "Automobile Industry Development Policy" in August
2021 to encourage local and foreign investment in assembling and manufacturing motor vehicles and their
components.

The policy aims to provide investors the opportunity to import capital machinery and equipment to make cars at
zero duty to encourage establishment of automobile related factories. Headed by the industries minister, the
council will coordinate various activities related to sectoral development and automobile development policies.

ystar.net/business/ec

onomy/news/natl-
council-develop-
automobile-
industry-3054191)
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97 Ctg port yet to fully implement safety codes 23 June | The Business
The Chattogram port has not yet completely implemented the security measures specified by the International | 2022 Standard (TBS)

Ship and Port Facility Security (ISPS) Code and the International Maritime Dangerous Goods (IMDG) code. (https://www.tbsnew
According to ISPS and IMDG codes, delivery of goods has to be conducted at a separate place other than the main s.net/economy/ctg-

. . port-yet-fully-
port area, container scanners have to be installed at all the gates of the port, and dangerous products should be implement-safety-
kept in separate containers with a label of product details. The Chattogram port is still conducting container codes-445966)
delivery service from the main port. Besides, scanners have only been installed at six out of its 12 gates.

98 MCCI proposes budget revisions, tax-ceiling raise 24  June | The Financial
A premier trade chamber Thursday urged the government to amend some provisions in the new budget, including | 2022 E’i‘t’g’fim day thefinancia
raising the tax-free income limit because of high inflation. The Metropolitan Chamber of Commerce and Industry, lexpress.com.bd/first-
Dhaka (MCCI) said the tax-free income threshold should be raised to Tk 400,000 considering the current inflation %ﬁ%
and the rise in per-capita income to US$ 2824. It proposes that the first slab of taxable income should be above Tk Ce”i?]g_raise_

400,000 to Tk 500,000 and the tax rate should remain unchanged at 5.0 per cent. 1656006762?date=24-06-
The MCCI shared the proposed amendments with the media on the day, as budget discussions went on before its 2022)

passage in parliament too soon. It has sent its amendment proposals to the National Board of Revenue (NBR) for

consideration.

99 BD bags record foreign aid in outgoing FY 24  June | The Financial
Inflow of $8.42b in 11 months breaks record despite headwinds 2022 (Eh);‘t)[;::sljtodav.theﬁnancia
Bangladesh received a record amount of US$8.42 billion in foreign aid in 11 months of the current fiscal year, 47- lexpress.com.bd/first-
percent higher over the previous corresponding period, despite global currency crunch. Officials Thursday unveiled ?oafefgzda?gﬁzfgsfqrgn .
the eleven-month figure in the FY 2021-22 with a comparative edge over the last FY2021 when the country's fy-16560068082date=24-
foreign development partners had disbursed $5.72 billion worth of medium-to-long-term (MLT) assistance during 06-2022)

July-May period. The development partners disbursed $8.22 billion worth of loans and $188.54 million as grants
during the July-May period out of the total $8.42 billion disbursed amount, ERD data showed.

Out of the $5.91 billion worth of aid commitments, the development partners confirmed $5.71 billion in
concessional loans and $195.40 million in grants during the 11 months.

100 Keeping economy vibrant 24  June | The Financial
BB revives relaxed loan repayment policy 2022 Express

FBCCI pushed for such policy until Dec

The central bank has revived its relaxed loan-repayment policy to keep the ongoing economic activities stable
despite long-term negative impact of the Covid-19 pandemic as well as the Russia-Ukraine war, officials said.
Under the relaxed stances, the borrowers of large industries are allowed to repay their term loans, which became
unclassified on 01 April, in phases - 50 per cent by April-June of this calendar year, 60 per cent in July-September,
and 75 per cent in the final quarter of 2022 - without becoming defaulters.

(https://today.thefinancia
lexpress.com.bd/last-
page/bb-revives-relaxed-
loan-repayment-policy-
1656007239?date=24-06-
2022)
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101 | Dhaka now is 7th least liveable city in world: E1U 24 June | The Financial
Dhaka ranks as the seventh least liveable city in the world this year, moving up three spots from its 2021 ranking, | 2022 E?tﬁs/?to day thefinancia
according to an annual report from the Economist Intelligence Unit, reports bdnews24.com. The Bangladesh lexpress.com.bd/first-
capital improved its position, as Karachi, Algiers and Tripoli moved down. The change was largely due to the E‘l‘;’ﬂ\*}:‘;gle”fé:'v'sln7th
lifting of pandemic restrictions, the EIU said. Dhaka scored 39.2 out of 100 and ranked 166th out of 172 cities on w%mu-eiu-
the Global Liveability Index for 2022, published on Thursday. Its score in the 2021 ranking was 33.5. 1656006880?date=24-06-
The EIU index takes five major factors into consideration - stability, healthcare, culture and environment, 2022)
education, and infrastructure.
102 | A defining moment 25 June ghe Financial
Iconic bridge opens today 2022 (bttos today.thefinancia
Y lexpress.com.bd/first-
~ "%==The Padma Multipurpose Bridge that awaits its inauguration today — FE photo page/iconic-bridge-opens-
today-1656093079)
A farfetched dream comes true finally as the Padma Bridge, which speaks volumes about an epical effort for
conquering a turbulent river and formidable hindrances, opens today to cheers. The government, the partners and a
brigade of consultants and engineers who took the challenge of making it happen describe it as a moment of glory
in modern-day infrastructure building as the newly built mega-structure is expected to open a new horizon in the
country's socioeconomic uplift. Such hopes run high as Prime Minister Sheikh Hasina is set to inaugurate the
largest and a unique bridge built over the mighty river Padma at a mega-ceremony, arranged to be displayed across
the nation amid festivity.
The Padma Multipurpose Bridge is being seen as an iconic infrastructure that, besides establishing territorial
linkage, is expected to create new socioeconomic prospects for people of 21 southwestern districts as well as of the
entire country.
Economists and experts observe that the bridge will give an impetus to the country's communitarian arena, thus
contributing to the county's overall socioeconomic advances.
103 | Rightsissues 25 June | The Financial
BD to amend labour law with EU recipe 2022 Express

The government is working to amend the labour law with some suggestions on rights issues made by the European
Union and the International Labour Organisation. Sources say a high-powered working committee comprising
representatives from government agencies, apparel sectors and labour organisations has been formed to amend the
Bangladesh Labour Act-2006. Earlier, labour ministry formed a tripartite committee to amend the law as per
recommendations on labour rights issues raised by stakeholders.

The law was amended to continue getting tariff benefits from the 27-nation economic bloc under the new
generalised system of preferences (GSP) from 2024. The law was already amended in 2018. But it is going for
further amendment as suggested by the EU and the ILO, according to the minutes of a meeting.

(https://today.thefinancia

lexpress.com.bd/last-
page/bd-to-amend-
labour-law-with-eu-

recipe-1656093358)
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104 | !'T compliance for availing services 26  June | The Financial
Measures may panic marginal taxpayers 2022 E’E‘t’gjjtodav_theﬁnancia
A couple of income-tax measures in the Finance Bill 2022 may panic marginal taxpayers for imposition of lexpress.com.bd/first-
compliance requirements to avail services, taxation experts say. The revenue board needs to strengthen its help or page/measures-may-
service centres to support the taxpayers as millions of new taxpayers would be compelled to submit tax returns in %mgz)
the upcoming fiscal year if the proposed measures are approved in the Finance Act 2022 this week, they suggest.
Making submission of tax returns mandatory for availing nearly 50 services, including continuation of bank
transactions, utility connections, cap on cash transaction for companies up to Tk 1.2 million, unchanged tax-free
limit for individual taxpayers ignoring inflationary pressure on common people and downward revision of tax
credit for middle-income group of people may hurt the marginal taxpayers.
Taxation experts, including accountants and former tax officials of the National Board of Revenue (NBR), singled
out the fiscal measures and suggested a go-slow policy to take necessary preparation to enforce it. Earlier, only
taxpayer identification number (TIN) was mandatory for those services that people obtained once from tax offices
but tax-return slip needs to be obtained every year after submission of tax returns.

105 | US.Japan, Australia, NZ and UK form Pacific group 26 June | The Financial
The United States, Australia, Japan, New Zealand and the United Kingdom launched an informal group aimed at | 2022 Eﬁfg?;m day thefinancia
boosting economic and diplomatic ties with Pacific island nations, the White House said on Friday, reports lexpress.com.bd/last-
Reuters. The Biden administration has vowed to commit more resources to the Indo-Pacific as China seeks to boost page/us-japan-australia-
economic, military and police links with Pacific island nations hungry for foreign investment. g”i;,i”g‘ﬁz';gf{gg%a)"'f'°'
The group, dubbed Partners in the Blue Pacific (PBP), will seek to support Pacific regionalism and strengthen
economic ties between the Pacific islands and the rest of the world.

106 | B SETOT® (AP WAt 26 June | Bonik Barta
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