Fortnightly Summary

Important Trade and Economic News Published on Various Newspapers during 27 June — 17 July 2022

Sl. No. News / Events Date Source Remarks

01 LDC trade preference under WTO 27 June ghe Financial
BD hopeful about getting extension after qra_lduatlon 2022 (hﬁfggfito day thefinancia
Commerce secretary tells post-MC12 press briefing lexpress.com.bd/last-
Bangladesh is expecting to get an extension of the preferences it enjoys in international trade after the country's page/bd-hopeful-about-
graduation from the least developed country (LDC) status. Commerce Secretary Tapan Kanti Ghosh on Sunday 3‘;‘2&3133;‘*222’22221‘*{6,
expressed the hope based on the declaration of the 12th Ministerial Conference (MC12) of the World Trade
Organisation (WTO) that concluded in Geneva, Switzerland recently.
The MC12 declaration just acknowledged the challenges that graduation presents for the countries that are leaving
the LDC category, but no decision was taken at the conference in response to the graduating LDCs' demand for
continuing the duty-free trade facilities. Addressing a press conference on the outcome of the meeting at the
commerce ministry, the secretary, however, said that an immense opportunity has been created for Bangladesh to
get an extension of the facilities even after its graduation to developing country status in 2026. He expected that the
extension of the trade preferences might come in the next ministerial conference, he added. Bangladesh as also
other LDCs have been lobbying for more than the last two years to extend the trade facilities by six or nine years
after graduation.

02 Bangladesh Bank updates environmental, social risk management guideline 27  June | The Daily Star
The Bangladesh Bank yesterday published the updated version of its guideline on environmental and | 2022 g?}gg;’n’m;v';;ﬁ,',ﬁgeg
social risk management (ESRM) for banks and financial institutions to help the country attain h-bank-updates-
development goals and address the sustainability agenda in the financial sector. The central bank f:;é;%gmmaéjﬁféﬁ'r]:*
released the ESRM guideline in 2017. 3057461

03 Budget deficit financing 28 June | The Financial
Country turns again to IMF after a decade 2022 Express

After the lapse of a decade, Bangladesh is likely to borrow funds from the International Monetary Fund (IMF) to
narrow its budget deficit, seen as a bit high in current context. Ministry of Finance (MoF) officials said Monday
they had opened negotiations with the Washington-based lender on the potential budgetary support. "We had a
meeting with IMF Dhaka office on Monday. The IMF has offered us the budgetary credit support to help minimise
the budget deficit," a senior MoF official said.

The IMF recently offered the policy-support credit meant for financing the deficit of the total Tk 6.78-trillion
budget in the upcoming fiscal year (FY) 2022-23. The multilateral funding agency had last confirmed $987 million
worth of budget support, titled Extended Credit Facility (ECF), in April 2012 to help restore macroeconomic
stability, strengthen the external position, and engender higher, more inclusive growth.

(https://today.thefinancia
lexpress.com.bd/first-
page/country-turns-
again-to-imf-after-a-
decade-
1656353284?date=28-06-
2022)
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04 | gNANR AT ATSHA (GT1 FA1: Frgmat 28 June | ProthomAlo
FX 8 VRN (GA1IN2) STISTHA G AT JAINR AT FAF I GINCNRN FgNag) e e
WG YR ZNIN | O I, AT (TR CHL TFRPSTER NI 2O PR JHINL GOST - T
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GHNATF (NI G AT ALCN TIN G JF TGN DI FrgNa J571
BT FCEN |

05 Loan repayment relaxed 29 June | The Financial
NBFIs’ borrowers exempted from default, if half of dues paid 2022 a‘t);f:s,jmday_theﬁnamia
Loan repayment is relaxed until December next in the wake of a fresh spike in Covid-19 infections and floods, Iexpr/essff_:org-bd/first-
granting exemption from default, if half-payment is made. Bangladesh Bank (BB) Tuesday issued the instructions ng;gteésfrg;:mgzh
on loan-repayment. In its circular the BB says the NBFIs (non-banking financial institutions) can show the %%9 o
accounts of borrowers as non-classified if they pay minimum 50 per cent of dues every quarter from the calendar 2022) ST
year 2022.
Business entities which are now in a weak cash-flow position will not be entitled to get the support. However,
NBFI-customer relationship can be followed to extend the support.
In the flood-hit areas - identified by the Ministry of Disaster Management the borrowers in the cottage, micro,
small and medium enterprises (CMSME) and agriculture sectors cannot be shown as defaulters if they pay 50 per
cent of the payable loans each quarter. The financial institutions concerned will ensure on their own whether the
borrowers are really affected by the floods. "The NBFIs will not be allowed to impose any interest, penalty or
charge against the borrowers who will enjoy the loan-repayment facility," says the BB in its circular.
The special move of the central bank came nearly a month after a delegation of the Federation of Bangladesh
Chambers of Commerce and Industry (FBCCI) had requested the central bank to allow loan moratorium till
December 2022 considering volatile business climate globally amid the war in Europe.

06 Bangladeshi company to invest $8.5 million in Uttara EPZ 29 June | The Daily Star _
Bangladeshi company Texas Clothing Ltd is going to establish a garments factory in Uttara Export Processing Zone | 2022 (https://www.thedail

(EPZ) in the northwest district Nilphamari by investing $8.5 million. Bangladesh Export Processing Zones Authority
(Bepza) and Texas Clothing signed an agreement in this regard at Bepza Complex in Dhaka today. The company
will produce annually 70 lakh pieces of different garment items like woven shirt, denim pant, twill pant, jacket
and woven bottom. The factory is expected to create employment opportunity for 1,450 Bangladeshi nationals,
the Bepza said in a statement.

ystar.net/business/n
ews/bangladeshi-
company-invest-85-
million-uttara-epz-
3059571)
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07 Check waste, make dev works public money's worth 30 June | The Financial
Economists censure cost escalation of projects for flaws 2022 E’;f;g;?todav.theﬁnamia
Economists at a meet censure cost escalation of development works in Bangladesh for flaws all through and say lexpress.com.bd/first-
good value for the public money ought to be ensured in executing infrastructure projects. Their critical reviews 3336x:fkcskﬁislfgmake
came as faulty project feasibility study, weak planning and absence of post-implementation accountability were Wp— ys-worth-
listed at the CPD discussion Wednesday, against the backdrop of a slew of megaprojects being executed with such 1656525455)
alleged flaws. Besides, corruption in project implementations and absence of project directors (PDs) from project
sites also were mentioned as major obstacles to reaping quality results of the development works. Such drawbacks
undermine desired outcome of many development projects, ultimately resulting in "misuse of public funds”, the
speakers note.
The dialogue on 'Implementation of Public Infrastructure Projects in Bangladesh: Ensuring Good Value for Money'
was organized by the Centre for Policy Dialogue (CPD) in Dhaka, incidentally a day before public accounts of
spending for the outgoing fiscal closes today and new budget gets through parliament.
Attending the dialogue from government side, Planning Minister MA Mannan mentioned the absence of PDs from
project sites as a big headache for the government now.

08 Parliament passes Finance Bill 30 June | The Financial
Some new fiscal measures include amnesty for *black money*, Tk 3.6mn cap on corporate cash transaction 2022 (Eh);f;:f/jto day thefinancia
Parliament passed Wednesday the Finance Bill 2022, with some much-debated provisions, to grant legal cover to a lexpress.com.bd/first-
new national budget which critics say should have been more welfare-oriented in the crisis time than growth gigifgsg:ﬁnigggg;égz)
centric. The new fiscal measures included amnesty for whitening offshore movable assets and a cap of Tk 3.6
million as allowable limit for cash transaction for corporate taxpayers. In the upcoming fiscal year 2022-23,
corporate taxpayers will be able to enjoy a 2.5-percent cut in tax rates if they limit cash transaction within the
threshold.
Finance Minister brought 17 amendments to the proposed budget, setting off flurries on its different provisions.

09 BD among top 10 labour rights violators 30 June | The Financial
Bangladesh, for the sixth consecutive year since 2017, ranks among top 10 worst countries in the world where | 2022 Express

labour rights are not guaranteed, according to a global survey. The Global Rights Index-2022, launched by
International Trade Union Confederation (ITUC) on Tuesday, pointed out regressive laws, obstacles to unionism
and police violence for the worst situation in Bangladesh. Bangladesh's peers in the list are Belarus, Brazil,
Colombia, Egypt, Eswatini, Guatemala, Myanmar, the Philippines and Turkey.

In Bangladesh's garment industry, which employs more than 4.5-million workers, attempts at forming unions were
relentlessly obstructed, according to the study. Even strikes were met with extreme brutality by industrial police
who fired live rounds and used batons and tear gas to disperse workers, it says. Workers were also exposed to mass
dismissals and criminal prosecution for exercising their right to peaceful protest, it says, adding that Bangladesh
also frustrated establishment of unions with an extremely burdensome registration process.

(https://today.thefinancia
lexpress.com.bd/metro-
news/bd-among-top-10-
labour-rights-violators-
1656522600)
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10 Comply with EDF loan settlement instructions 30 June | The Financial
Bangladesh Bank asks authorised dealers 2022 51);?;)’5:5/?t0dav.thefinancia
The central bank on Wednesday advised the authorised dealers (ADs) to comply with the instructions in settlement lexpress.com.bd/last-
of Export Development Fund (EDF) loans. Bangladesh Bank (BB) also, in a circular, asked ADs to refrain from Fo?ﬁ/gggggemthedf
forwarding applications of EDF loans, irrespective of nature of imports, for customers whose liabilities have been instructions-1656525894)
settled through funded facilities in the immediate past 180 days.

The circular was issued as loans given from the foreign exchange reserve have been found to be misused by some
exporters, turning those into huge forced loans due to failure in payment to the lenders on the due date.

11 Bangladesh gets $753m for trade, connectivity 30 June | The Daily Star .

The World Bank yesterday approved a $1.03 billion financing to help improve regional trade in Bangladesh and | 2022 (Hég’saléméggggm@fg
Nepal by reducing trade and transport costs and transit time along the regional corridors. The Accelerating ws/bangladesh-gets-
Transport and Trade Connectivity in Eastern South Asia (ACCESS) Programme Phase-1 will help the governments ;gg%';g?de'conne“i"iw'
address the key barriers to regional trade -- manual and paper-based trade processes, inadequate transport and =

trade infrastructure, and restrictive trade and transport regulations and processes.

12 JS passes growth-centric budget with high deficit 01  July | The Financial

Parliament passed Thursday a growth-centric hugely deficit national budget which critics say should have been | 2022 Eﬁfg?;m day thefinancia
more welfare-oriented to protect people from woes in the crisis time. The Tk 6.78-trillion budget for the fiscal year lexpress.com.bd/first-
2022-23, beginning today, was passed by voice vote through adoption of the Appropriations Bill 2022 that page/js-passes-growth-
empowers the government to withdraw funds from the Consolidated Fund of Bangladesh for meeting the Zi?itcri'f_'bquet'W'th'h'Qh'
expenditure during the year. Earlier on Thursday, the Jatiya Sangsad passed the much-debated Finance Bill 2022 to 1656613059?date=01-07-
grant legal cover to the fiscal measures in the new budget. 2022)
The eighteenth session of the 11th JS resumed on the day with Speaker Dr Shirin Sharmin Chaudhury in the chair.
Prime Minister Sheikh Hasina attended the session. The Prime Minister elaborated on the Padma bridge
expenditure saying that the first feasibility study had missed technical issues, including additional river training and
dollar rates. She said it is now a multipurpose bridge with four-lane roads and main bridge has actually spent over
Tk 110 billion. "It is very low by any measure.” She mentioned that the government has taken adequate measures
against the inflationary pressures, including regular market monitoring.

13 BB tightens monetary policy stance 01  July | The Financial
Cooling inflation, containing reserve erosion main objective 2022 Express

The central bank unveils its monetary policy that, according to its outgoing governor, is cautious in stance and has
a tightening bias. It, however, is hopeful about maintaining support to economic recovery process and ensuring
necessary flow of funds to economy's productive and employment generating activities. Under the policy
announced Thursday, Bangladesh Bank (BB) increased its key policy rate - repurchase agreement (repo) rate -
further by 50 basis points to 5.50 per cent aiming to curb inflationary pressure on the economy.

Earlier on May 29, the central bank had raised such interest rate for the first time in a decade to contain inflation.

(https://today.thefinancia
lexpress.com.bd/first-
page/bb-tightens-
monetary-policy-stance-
1656613250?date=01-07-
2022)
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14 | Exports go past $50b mark in FY'22 04  July | The Financial
Earnings from merchandise shipments rise over 34pc to $52.08b 2022 e oday thefinancia
Bangladesh booked record goods export earnings at US$52.08 billion in the past financial year in a quantum leap lexpress.com.ba/first-
by over 34 per cent as rebounded apparel shipments provided the prop. Overall export earnings also surpassed the Egg?ﬁgi’ﬁ_ﬁt,?:g?gg? =
set target by 19.73 per cent in FY 2021-22, despite headwinds blowing from global crunch, according to Export 1656871158)
Promotion Bureau data.

Exports fetched the country $38.75 billion during the July-June period of the previous fiscal year 2020-21,
according to provisional trade data available with the EPB. Of the total $52.08 billion worth of export income
during the July-June period of the just-past fiscal, readymade garments (RMG) contributed the lion's share of
$42.62 billion or about 82 per cent, the official count shows. Leather and leather products crossed billion-dollar
mark last fiscal while jute and jute goods, despite its negative growth, agricultural products and home textiles
maintained their billion-dollar-earning benchmark.

Besides, the single-month export earnings in June last increased 37.29 per cent to $4.908 billion, after December
high that amounted to almost the same amount at $4.907 billion.

15 | Remittance inflow falls over 15pc 04  July | The Financial
Inward remittances into the country dropped over 15 per cent in the fiscal year (FY) 2021-22 over the previous | 2022 e oday thefinancia
fiscal, despite providing higher incentives. Bangladeshis staying abroad sent home over $21.03 billion in the just- lexpress.com.ba/first-
concluded fiscal compared to more than $24.77 billion in the FY 2020-21, according Bangladesh Bank data. ?;‘.‘;‘5’;53‘?39”59 Hnflow:
The remittance inflow declined by around 5.0 per cent in June alone compared to that of the previous month 1656871199)

(May). Expatriate Bangladeshis remitted nearly $1.84 billion in June 2022 while the amount was about $1.94
billion in May, the central bank figures revealed.

16 Bangladesh exceeds labour exports target in FY22 04  July ;?e 2“5i"955
Bangladesh has surpassed its manpower export target for the 2021-22 fiscal year as countries across the globe | 2022 (h:,;:,m{biggw&neﬂb
lifted pandemic restrictions and reopened businesses. Around 9.88 lakh workers secured overseas employment in angladesh/migration/bang|
the immediate past fiscal, which is a whopping 253% growth compared to the previous fiscal year, according to ;(de—m cistl ,_f"ggf"'
data provided by the Ministry of Expatriates' Welfare and Overseas Employment. 452962)

17 No new tariff regime for Bangladesh even after LDC graduation: Australian high commissioner 04 July | The Business
Bangladesh will not face a changed tariff or duty regime in Australia even after graduating to a middle income | 2022 Standard (TBS)

country. In a visit to The Business Standard offices on Monday, Australian High Commissioner to Bangladesh
Jeremy Bruer confirmed that there were no plans to change the zero-duty structure Bangladesh currently enjoys
even after graduation, but said it was up to Bangladesh to remain competitive by ensuring its capacity to do so.
Terming the bilateral relationship between the two countries good, he said there was potential for it to grow
even further.

(https://www.thsnews.net
/economy/no-new-tariff-
regime-bangladesh-even-
after-ldc-graduation-

australian-high-
commissioner)
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18 | IEC, BRAC Bank to issue first housing bond 05  July | The Financial
The International Finance Corporation (IFC) joined hands with BRAC Bank Limited to issue housing bond worth | 2022 e oday thefinancia
US$50 million for the first time in the country to help provide affordable housing loans to low- and middle-income lexpress.com ba/first-
urban and rural families. "Thousands of low- and middle-income urban and rural families in Bangladesh, often ﬂiﬂi’}ﬁiﬁ?;j;?ﬁqugnd
underserved by commercial banks, are expected to take affordable housing loans through the IFC's investment in 1656957026)
the country's first housing bond, to be issued by BRAC Bank," said a joint statement on Monday.
The IFC will make a subscription of up to $50 million-equivalent Bangladeshi Taka (BDT) denominated, five-year
senior bond of BRAC Bank to fund and expand its affordable housing finance programme. Through this initiative,
the IFC and BRAC Bank jointly aim to demonstrate a commercially viable lending product that caters to the
housing finance needs of the households belonging to low- and middle-income groups, promote inclusive
development, and create thousands of new jobs, the statement said.
It is estimated that about 80 per cent of people in Bangladesh's cities live in rented properties all their lives, mostly
due to lack of mortgage finance. Home mortgages only account for three per cent of the loan market in
Bangladesh, below the average of 4.9 per cent in South Asia and 8.9 per cent in the emerging markets. Most
financial institutions focus on providing housing finance to the higher-income people, while access to formal
housing loans for low- and middle-income segments is very limited. This causes a surplus in premium housing and
a shortage of both housing finance and housing units for low- and middle-income people, it noted.
19 | BEZA to expedite development of planned EZs in SW region 05  July | The Financial
Bangladesh Economic Zones Authority (BEZA) is expecting to expedite development of the planned industrial | 2022 Express

parks in the country's south-western (SW) region as investors are showing increased interest in the areas, thanks to
enhanced connectivity established after opening of the Padma Bridge, officials said. The stakeholders believe the
EZs-currently at different stages of development from planning to construction - will give an impetus to the
economic activities there through industrialisation and employment generation.

As per data available, 17 EZs will be established across the whole region, while implementation of Mongla EZ
(MEZ) has already marked a significant progress with the construction works. The MEZ is being developed on 205
acres of land in Bagerhat, near the Mongla port. Three companies have already inked land lease agreements to set
up their plants there.

Close to the MEZ, another EZ will be established on 105 acres of land dedicated for Indian investors on
government-to-government (G2G) basis.

The EZs will be established in Gopalganj, Khulna, Madaripur, Satkhira and Kushtia in phases, which altogether
will play a pivotal role for overall development of the region.

The BEZA has also planned to establish a tourism park on 1,546 acres of land near the Sundarbans in Bagerhat.

(https://today.thefinancia
lexpress.com.bd/metro-
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20 | Bandladesh 7th saddest, most stressed nation 05  July | The Financial
Bangladesh has ranked seventh among the world's saddest and most-stressed nations, according to a new global | 2022 ﬁ‘t’gsito day thefinancia
report released on Monday. According to the 'Gallup 2022 Global Emotions Report', Bangladesh has secured the lexpress.com.bd/metro-
seventh position in the list with a score of 45 while Afghanistan wsecured the first position with a score of 59. ggﬁfsﬁ]zgﬁg?%elg:sed
Apart from Afghanistan and Bangladesh, the other countries in the top 10 saddest countries are Lebanon (score ez5-in-sw-region-

58), Iraq (score 51), Sierra Leone (score 50), Jordan (score 48), Turkey (score 46), Ecuador (score 45), Guinea 1656956671)
(score 45) and Benin (score 44).

21 Trade deficit hits historic high 05  July | The Daily Star
Bangladesh's trade deficit hit a historic high of $30.81 billion in the first 11 months of the 2021-22 fiscal year, | 2022 (https://www.thedail
intensifying the pressure on the macroeconomic zone. The country has been facing the higher trade deficit in ystar.net/business/ec
recent months due to the escalation of imports against lower exports. Trade deficit in the first 11 months of FY21 ggﬁgzlr?iz\_’;/it;g??é_
stood at $20.70 billion, according to data from the Bangladesh Bank. P

high-3064141)
This has already created a tremendous pressure on the foreign exchange reserves, prompting a foreign exchange
crisis in the banking sector.

22 Bangladesh-Bhutan PTA gives duty-free market access to more products 05 July ;{‘e 2“5:'“5;55)

The preferential Trade Agreement (PTA) between Bangladesh and Bhutan that will give duty-free market access | 2022 (ht?[;:/mw.tbsnews.neﬂe
to more products from both the countries came into effect on 1 July. The agreement will provide duty-free access conomy/bangladesh-

to 10 products from Bangladesh in addition to the already 90 existing products. phutan-pla-gives-duty:
Meanwhile, 16 more Bhutanese products would enjoy duty-free export to Bangladesh along with the existing 18. products-453026)

23 BD commercial debts swell to nearly $25b 06  July | The Financial
Total external debts at $93.23 billion until March 2022 Express

Commercial borrowings under the private sector increased significantly by $6.3 billion to nearly $25.0 billion
during the nine- month period of the immediate-past fiscal year. Of the commercial borrowings, buyer's credit has
increased rapidly, to $9.6 billion, up by nearly $4.0 billion, to March. This is followed by foreign back-to-back
letter of credit amounting to over $1.2 billion or up by $263 million during the nine months ending June last.
However, Bangladesh's total external debts rose by $8.5 billion in nine months to March to a total of $93.23 billion
in a continuous rise that casts unwelcome effects on its foreign-exchange reserves. Such a picture came up in a
publication of the central bank which compiles the data from SoEs, private enterprises, nationalized commercial
banks, and the economic relations division.

Foreign debt is money borrowed by government, corporation or private households from another country's
government or private lenders. The total external debt-to-GDP ratio now stood at nearly 27 per cent at the end of
March 2022.

However, general government borrowings remained in a safe zone as most of the debts are long- term ones.
General government borrowing in March stood at $68.25 billion, up by $ 5.37 billion since June last. Of the total
government borrowings, more than 83 per cent spawned from long-term concessional debts.

(https://today.thefinancia
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Sl. No. News / Events Date Source Remarks

24 | BDbars import credit for luxury goods 06  July | The Financial
Banks have been instructed not to offer any credit facility for the import of luxury goods, including fruit, cars and | 2022 Express o
electronics, in a bid to ease pressure on foreign currency reserves as Bangladesh's trade deficit widened to a record fg;gfes{fgg;vggﬁ:;‘jgc'a
high, reports bdnews24.com. The cash margin for the import of non-essential goods has also been raised from 50 market/bd-bars-import-
percent to 75 percent. credit-for-luxury-goods-
Bangladesh Bank announced the new measures on Monday as part of the effort to consolidate the country's 1657040315)
monetary and debt management against the backdrop of a volatile global economy.

Earlier, banks could even open LCs at zero margin based on their relationship with customers. But importers will
now have to make a full deposit before opening letters of credit for goods such as cars, furniture, cosmetics and
other luxury items.

25 BGMEA targets $100-billion apparel exports by 2030 06  July | New Age
Unveils new strategic vision, logo 2022 (https://www.newagebd.n
The Bangladesh Garment Manufacturers and Exporters Association on Tuesday announced that the country’s f;/fr;tf_l%loﬁilﬁ%g?mea'
apparel exports would be $100 billion by 2030. The BGMEA announced the export target while unveiling its apparel-exports-by-2030)
Sustainability Strategic Vision: 2030 at the Westin Hotel in the capital Dhaka.

The trade body in its vision said that the employment in the readymade garment sector would reach 6 million
with 100 per cent gender equality by 2030.

26 | TR AUV TGIGIBI H-IGTH I TSI SBITONS HToTG 06  July | BonikBarta
SBIOTS A (PR TS W AN 71""1‘1/ JIONGRA SFGOE FA-IGR I (ETOR &F | 2022
(OB) B SN FER| Il AT ZPI AYN IR T FR v‘e‘xwm‘; BB FICTH : %Zifff’liiffifffjfiiZiﬁi
OGS TG 17t Ao s | b o ves
(MO SN S WA ARG SSTNLNT WY (AN T8 =AY, mmmmﬁms —7
CIRES| Wl Beif® IQAF 8 Al VG WFers W HPIHS N W , STRHAT ?UT\W
fRefGrpIe aff?’f Gl m W C7‘13| S e AT W i’ﬂl?ﬂ redr 71"-1_\‘97, 79 8 A RAT AR C"TC"T 7%5&;&@&5@3@;;@@

27 Gas shortage, power cuts hit factories 07  July | The Daily Star
A deepening energy crisis is hitting industries in Bangladesh hard, forcing them to cut production by as much as 50 | 2022 (https:/Awaw. thedailystar

per cent as escalated import bills have forced the country to lower gas purchase from international sources.
Compared to May 2021, there has been 65 per cent increase in fuel price in May this year, according to the budget
document of the government. Similarly, liquified natural gas (LNG) prices have hit record levels internationally,
fueled by higher energy prices in the global markets exacerbated by the Russia-Ukraine war.

Since the government has decided, for the time being, not to buy LNG from the international spot market, gas
supply has fallen since June 30 amid lower domestic production. This has hit the generation of electricity in a
country where power production accounts for around 70 per cent of the total gas consumption. As a result, the
industries and businesses in Bangladesh are in trouble since production halved while the cost of production is
rising.

.net/business/economy/ne
ws/gas-shortage-power-
cuts-hit-factories-
3065941#lg=1&slide=0)
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33 Rawhide sale faring better than last year: Traders 10  July | The Daily Star
. R R . . . . (https://www.thedailystar
Rawhide was not being bought and sold at prices fixed by the government, but the market situation was fairly | 2022

good compared to last year. Traders said there is a demand for rawhide in the markets. There were no such
incidents of dumping rawhides into rivers or anywhere in the country over less price.

Aftab Khan, president of the Bangladesh Hide and Skin Merchants' Association, told The Daily Star that the
market for rawhide this Eid was better than last year. He said a 30sqft cowhide was being bought for Tk 900, and
a 20-22 sqgft hide was being bought for Tk 600. Apart from this, goat hide is being bought and sold at Tk 10-20 per
piece, he said. "From what we can see so far, this year the market will fare better than last year," he said.

.net/business/news/rawhi
de-sale-faring-better-last-
year-traders-3068086)
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Sl. No. News / Events Date Source Remarks

34 India to surpass China as most populous country in 2023: UN report 12 July ;he zUSL"e_If;S
India is set to surpass China as the world's most populous country in 2023, with each counting more than 1.4 | 2022 (httzt‘r:‘s:/lav:ww(.tbsngws.net/
billion residents this year, a United Nations report said on Monday, warning that high fertility would challenge world/india-surpass-china-
economic growth. The world's population, estimated to reach 8 billion by Nov. 15 this year, could grow to 8.5 AT 0}
billion in 2030, and 10.4 billion in 2100, as the pace of mortality slows, said the report released on World
Population Day.
India's population was 1.21 billion in 2011, according to the domestic census, which is conducted once a decade.
The government had deferred the 2021 census due to the Covid-19 pandemic.
The world's population was growing at its slowest pace since 1950, having fallen below 1% in 2020, UN estimates
showed. In 2021, the average fertility of the world's population stood at 2.3 births per woman over a lifetime,
having fallen from about 5 births in 1950. Global fertility is projected to decline further to 2.1 births per woman
by 2050.
The United Nations said more than half of the projected increase in the global population up to 2050 will be
concentrated in eight countries - Congo, Egypt, Ethiopia, India, Nigeria, Pakistan, the Philippines and the United
Republic of Tanzania.

35 New BB governor sets priorities in turbulent time 13 July | The Financial
Battling inflation, stabilising forex market come first 2022 (Eh);f;fsljto day thefinancia
Top finance official Abdur Rouf Talukder opens his stint as Governor of Bangladesh Bank with first priority lexpress.com.bd/first-
attached to curbing inflation, as people struggle to pay high prices. Next urgent do the new governor of the central E%%GI/I'?:;“'rf'gr'e':(ﬂ:]t;?ﬂet
bank sets in his priorities is taming the heated foreign-exchange market that also adds up to the inflationary Come_ﬁrﬁ_mwmsmg,
pressure on the economy.
"It will be possible to contain inflation through the central bank working jointly with the finance ministry of the
government," the new central bank chief said Tuesday to a query at his maiden press conference after his switch
from the finance ministry.

36 S Korea unlikely to provide DEQF facility for BD goods 13 July | The Financial
Post-LDC era 2022 Express

South Korea is unlikely to provide duty-free and quota-free (DFQF) market access to products from Bangladesh
unilaterally after its graduation from the least developed country (LDC) status in 2026. The East Asian country has
already informed the Bangladesh embassy in Seoul informally that it is reluctant to give DFQF access one-sidedly
in favour of Bangladeshi goods, according to a letter of the embassy.

The Korean republic is also likely to come under pressure from the countries who signed free trade/preferential
trade agreements with the developed country if the facility is given independently to Bangladesh even after its
graduation from the LDC club, the letter hinted.

To overcome possible export shocks from the developed market, the embassy has suggested that the government
should fix its position and devise next course of action to this effect through conducting a feasibility study.

(https://today.thefinancia
lexpress.com.bd/trade-
market/s-korea-unlikely-
to-provide-dfgf-facility-
for-bd-goods-
1657642296)
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https://today.thefinancialexpress.com.bd/trade-market/s-korea-unlikely-to-provide-dfqf-facility-for-bd-goods-1657642296
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July

2022

Bonik Barta

(https://bonikbarta.net/home
[news_description/306170/%
E0%A6%95%E0%A6%AD
Y%E0%AE%BFY%EQ0%AE6%
AlY%E0%AT%87-

YE0%AB6%95%E0%A6%B
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AF-
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YE0%A6%95%E0%A6%B
E%E0%A6%9CY%E0%AT
%87-
Y%E0%AE6%ABYE0%A6%
BFY%E0%A6%B0%EQ0%AT
%87%E0%A6%9IBY%E0%A
7%87)

38

Buttressing taka against tumbles

LCs under watch for regulating imports

BDT further depreciates by Tk 0.50 against USD

The central bank begins monitoring LCs daily to bar unnecessary imports in a major bid to ease pressure of import-
payment obligations and thus buttress Bangladesh's falling reserves, officials say. Under the latest regulatory
move-incidentally amid declining foreign-exchange reserves and depreciation of the local currency--the
Bangladesh Bank (BB) started monitoring letters of credit worth US$5.0 million and above initially from
Wednesday using its dashboard to discourage ‘unnecessary' imports.

Top finance-bureaucrat Abdur Rouf Talukder took over as Bangladesh Bank Governor Tuesday with two cardinal
goals among his priorities: taming wayward inflation that afflicts people with price spiral and cooling the
overheated foreign-exchange market.

Earlier on February12, 2013, the central bank launched an electronic system, generally known as 'dashboard’. The
dashboard provides information on different modes of foreign-exchange transactions, including on summary of
exports, imports and inland back-to-back LCs separately.

14

July

2022

The Financial
Express
(https://today.thefinancia
lexpress.com.bd/first-
page/lcs-under-watch-
for-requlating-imports-
1657732758)
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39 Manpower export hits new high 14  July | The Financial
Bangladesh's manpower export hit a new high in the past fiscal on post-pandemic rebound of overseas job market | 2022 I(Erft)gses/?m day thefinancia
as nearly a million found employments abroad following good demand for Bangladeshi workers. Sources painted lexpress.com.bd/first-
such a sound picture of the country's wager-earner sector-a main source of its foreign-exchange reserves-as data Eﬁgi’gﬁﬂgowr-export-
available with the Bureau of Manpower Employment and Training (BMET) showed a total of 988,112 workers m%—
having gone abroad in the fiscal year (FY) 2021-22.
This happens to be the highest number of annual overseas jobs in the last seven years.
Nearly million get
overseas jobs in FY22, ‘4 MANPOWER EXPORT
labour outflow to rise =
this fiscal on KL deal - ~ -
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40 | Guarantees to foreign lenders 14 July | The Financial
BB defines private borrowers’ scope 2022 Express

The private-sector borrowers can extend guarantees like corporate guarantee, personal guarantee, third-party
guarantee, etc. to the foreign lenders as per the foreign-loan agreement. However, the guarantee can be extended
provided the loan concerned has been approved by the Bangladesh Investment Development Authority (BIDA).
The Bangladesh Bank (BB) on Wednesday issued a circular on repayment guarantees by importers against short-
term import finance under buyer's credit.

It said that the issuance of repayment commitments by the authorised dealers (ADs) is subject to approval from
Bangladesh Bank as per the foreign exchange regulations. The short term import finance under the buyer's credit
against admissible imports on sight letters of credit is accessible in accordance with guidelines for foreign
exchange transactions-2018. The external lenders including offshore banking operations extend buyer's credit
against usance import bills duly accepted by the ADs.

(https://today.thefinancia
lexpress.com.bd/first-
page/bb-defines-private-
borrowers-scope-
1657733040)
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41 | TOURIATCNR <(FG (GBI O BIF BIRNANIAHAT 14 July | Prothom Alo
ALY AT, CPI B BIOIAT S RINCAI9 IGICS FASIIRACH ST 8 AT IR AGIREA A | 2022 (https://www.prot
GINTICR BIFIRNIERAT | Ol G, G SR I (AG0F) FITS IR {TF UG DI homalo.com/busin
GBI QAN 6] W2el R (AN I (FUACR| L GIANINIATHRT ©f 2K B AV (WS A WY ess/industry/urb9q
(RICAT FICG] ATNTS AT | poalh)
WG JERAK AGEIN (TR (TG *1e WA FIAEFS GANG FIE ACAGo JF FAM ACHAH P
FA JEEAN LA Bt SR ([Rf69) ([orR1 Ssqm Aeen @fde I&ay <1 Faw [{foas
(G (1. ¥R = |
42 Rice costly despite duty cut 15  July | The Financial
Duty cut could hardly impact the overheated rice market as strings binding the fiscal intervention delay import of | 2022 ﬁfgfsljm day thefinancia
the main staple in Bangladesh, worsening consumer woes. Such conditions -- from LC opening to bringing rice lexpress.com.bd/first-
within a time limit, introducing 'permit' system for limited importers -- might lead to insufficient import like that of gﬁ?efghcte_-cost'v-despite-
last year, insiders say. Last year over four hundred traders got permit to bring 1.79 million tonnes of rice but they mgl?datezlg)m_
could import only 0.305 million tonnes though the duty was only 15 per cent then. 2022)
The food ministry till July 13 had permitted 329 traders to import 0.906 million tonnes of rice at 25 per cent duty.
Of the imports, parboiled rice is 0.77 million and white (Atap) 0.12 million tonnes, according to the food ministry.
Prices continue rising:
common finer rice hits Tk 96,
coarse Tk 54 a kg
Some 15 to 25%0 price hike
witnessed in last six months
Concern Srows as paddy
production this Aman season
uncertain in Mmany dists for
early flooding in northern,
northeastern regions
43 Bangladesh tops South Asia ranking on gender gap index 15  July | The Financial
The gender gap in Bangladesh is the lowest among the countries in South Asia, according to a study conducted by | 2022 Express

the World Economic Forum (WEF), reports bdnews24.com. Bangladesh ranked 71st out of 146 countries on the
Global Gender Gap Index 2022 with a score of 0.714, the WEF said on Thursday.

Globally, Iceland topped the list on gender equality with a score of 0.908 while Afghanistan, where the Taliban
have taken power once again, came in at the bottom with 0.435.

The study breaks down the overall gender parity of a country into four sub-indexes--economic participation and
opportunity, educational attainment, health and survival and political empowerment.

(https://today.thefinancia
lexpress.com.bd/metro-
news/bangladesh-tops-
south-asia-ranking-on-
gender-gap-index-
1657818123?date=15-07-
2022)
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aq | BB asks dealers to report 24 hrs before LC opening 15  July | The Financial
Bangladesh Bank on Thursday instructed authorized dealers (ADs) to report all types of their foreign exchange | 2022 E’:ggf’jfodavmeﬁnancialexp
transactions including offshore banking operations to the web portals of BB on a regular basis, reports UNB. ress.com.bd/metro-news/bb-
The central bank is tightening policy on spending of foreign exchange by curbing unnecessary imports and trade- e report2d:
based money laundering. As part of import monitoring, ADs have been instructed to submit import information to 2232521176”“9:15-07-
the central bank's online import monitoring system (OIMS) 24 hours prior to opening letters of credit (LCs). T

45 | FENIREATA S 15  July | Prothom Alo
A1 GAId IR ERIRIE G 2022 (https://www.protho
TG FTEITB el Yoo (FIFG el ITGACH WIS 0 W FACR (FEAMT T | malo.com/business/b

o AMFYTEANE [ASTEC FNIBIET 20 ST AFITS S¢ *ToTe*T LRI Y&T ST FICS X ank/ofl24msayp)
o IHRFE FZHIL LIPS TAK €0 *S[e* NIRHCNS N | e T |

(AT GEAIR-SFB (NN Ng 51 P TR AeaAm=! e | Srars Qe 2oz T G Q[0 [
(INSH) ZT, AWM AR (HICI (RAPE) HKVFO G ¢0 *TO1* NI, TIPS =AM
TN AT SN S WEF N A G HONF e N6 ([QUiHF THF T2 Tors
e TOAE S| AeF & IWMNPRABNR GellF (T FIN FACAR V@A TSR B0 Gl [T
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46 Incentive waiver thru LDC graduation 16  July | The Financial
Finance frames export strategy 2022 Express

Lifting conditions regarding local value addition and gradual cut in HS Headings on apparel items are among
measures envisaged as export booster after Bangladesh's LDC graduation that will banish cash incentives. Sources
say such substitutes are being mulled as businesses fear phasing out existing cash incentives through LDC
graduation might dent the country's export-competitiveness on the global market. Besides, they say, the country's
initiatives to boost export and diversify product baskets might also face headwinds in the event of such benefits
being waived.

The Ministry of Finance has expressed such worries in its recommendations made for placing before the 'National
Committee on Export'.

To cope with the challenges in the offing, the ministry has recommended some prudent steps to help sustain the
export growth even in post-graduation era. Among the possible steps are removal of the existing conditions
regarding local value addition for the recipients of such benefit and gradual cut in the HS Headings enjoyed by
some readymade garment (RMG) items, reads the recommend document. The finance authority also recommends
taking alternative measures as Bangladesh has an obligation to withdraw cash incentives/subsidy facility after its
graduation from least-developed countries (LDCs) club in 2026.

(https://today.thefinancia
lexpress.com.bd/first-
page/finance-frames-

expo rt-strategy-
1657907764)
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47 Direct jute export shipping to Europe, UAE planned 16  July | The Financial
Transhipment to take exports to EU, US markets 2022 Express o
Direct shipping service to Europe and the United Arab Emirates (UAE) from Bangladesh's Chittagong seaport is oy ancia
planned to facilitate export of jute and jute goods to overseas market. Officials say the government also wants to page/direct-jute-export-
enhance supply of required containers to facilitate the carrying of the traditional natural fibre to the aforesaid shipping-to-europe-uae-
destinations en route to global markets. The ministry of shipping has convened an inter-ministerial meeting for July planned-1657907856)

21 to discuss the measures that can be taken to this end.

The officials say Bangladesh is eager to start direct shipping service with the UAE. On a recent visit there the
foreign minister expressed Bangladesh's willingness to start the service as soon as possible to transship goods from
there to Europe and America. "Since then, the ministry of shipping has been working on it with utmost
importance,"” says one official.

Bangladesh usually exports goods using transhipment ports in Singapore, Colombo, Port Klang and Tanjung
Pelepas in Malaysia.

48 NBR to punish errant return filers 17  July | The Financial
Taxmen would cut investment rebate facility for individual taxpayers by 50 per cent from this year in case of delay | 2022 a’i‘t’gsjjm day thefinancia
in submission of tax returns without prior application to the tax authorities. In case of delay in submission of tax lexpress.com.bd/first-
returns within stipulated deadline, tax rebate facility on investment would be cut to 7.5 per cent. page/nbr-to-punish-
The revenue board has determined a uniform tax rebate rate at 15 per cent on rebateable amount of taxable income W
of a taxpayer in the current FY budget. Until FY 22, tax rebate facility on investment was fixed on the basis
income slabs. Also, taxpayers will be able to enjoy a maximum 20 per cent tax rebate on their taxable income in
the current FY which was 25 per cent until FY 22.

An Income Tax Nirdeshika-2022, published last Thursday, clarified the new fiscal measures incorporated in the
Finance Act-2022.

49 Bangladesh, 41st largest economy in the world now 17 July | Dhaka Tribune

Bangladesh is now the 41st largest economy in the world, according to new data from the International Monetary | 2022 (https://www.dhakatribu

Fund (IMF). Bangladesh and India were the only two South Asian countries considered to be part of the 50 largest
economies of the world. Although India remained the sixth largest global economy, the same as last year,
Bangladesh moved up a notch from 42nd in 2021 to 41st position this year. However, Bangladesh's gross
domestic product (GDP) of $397 billion this year, which amounted to 0.4% of the global GDP, was lower than last
year's $400 billion figure.

Among other South Asian countries, only Bhutan was ranked 163rd with a GDP of $3 billion, as one of the lowest
global GDP contributors.

According to the latest projections, the IMF expects the global economy to reach nearly $104 trillion in nominal
value by the end of 2022. The United States was still the economic leader worldwide, with a GDP of $25.3
trillion—making up nearly one quarter of the global economy. China followed close behind at $19.9 trillion.

ne.com/business/2022/07/
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