Fortnightly Summary

Important Trade and Economic News Published on Various Newspapers during 12 - 25 September 2022

Sl. No. News / Events Date Source Remarks
o1 | Dollar shortage fallout 12 The Financial
Most banks cold-shoulder LC opening September (Eﬁt‘;:)fj,todav.theﬁnan
Spinners fear exhausting basic raw materials for apparel 2022 cialexpress.com.bd/firs
Most commercial banks are averse to opening letter of credit (LC) under EDF, UPAS and deferred-payment Zoﬁgqsémﬁe?algks
systems for dollar shortages which, spinners fear, may lead to production suspension of basic apparel raw material. opening-1662919060)
Bangladesh Textile Mills Association (BTMA) disclosed Sunday such a situation with domestic spinning mills - a
vital backward linkage to the country's main export industry, readymade garments. On a note of concern over the
matter, the primary textile millers' association said local spinners might continue production activities over next
three months only with the existing raw materials they have in stock.
The association fears that operations of many spinning mills might come to a grinding halt if commercial banks
don't open LC for raw material imports, leading to yarn unavailability. Production in the value chain of textile mills
-- weaving, knitting, dyeing, printing, and finishing -- would be affected in absence of yarn supply from spinning
mills, the letter reads. The production disruption would not only deepen the existing dollar crisis but also affect
export earnings, the association forewarns and also fears unemployment of many workers.
The BTMA requested the central bank to take necessary measures and instruct the commercial banks accordingly
as regards the opening of LC under Export Development Fund (EDF), UPAS (Usance Payable at Sight) and
deferred systems.
02 | UNIFORM DOLLAR RATE 12 New Age
Remitters to get Tk 108, exporters Tk 99 per dollar ;gg;ember gh;ﬁ;’:‘t’;’(‘:’:’g;’igg‘gg?ﬁz

The Association of Bankers, Bangladesh and the Bangladesh Foreign Exchange Dealers Association on Sunday
decided to set dollar exchange rate ceiling for remittance inflow at Tk 108 and exporters to encash export bills at
Tk 99. Besides, LC settlement will be the average of remittance and export bill rate with a maximum increase of
Tk 1. BAFEDA declared the uniform rate after a meeting with ABB leaders at the head office of Sonali Bank
Limited.

BAFEDA chairman and Sonali Bank’s managing director Afjal Karim said that the rate will be implemented from
today and might be adjusted in accordance with the international market. On September 8, the two associations
held a meeting with the Bangladesh Bank officials to discuss the current situation in the foreign exchange market
and find out ways of solving it.
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03 | Around 50m trapped into modern slavery 13 The Financial
Reveals study report September (Eﬁ(tTr’)ess:s//today.thefinan
Around 50 million people are considered to have been trapped into a situation like that of modern slavery in recent | 2022 cialexpress.com.bd/firs
years, according to a latest global report. They were either forced to work against their will or get married on any t-page/around-50m-

. . . trapped-into-modern-
given day, said the Global Estimates of Modern Slavery Report released on Monday. slavery-1663005072)
The 2021 global estimates indicated that 28 million people were forced to become labour and 22 million others
trapped into forced marriage. The forced labour and forced marriage have increased significantly in the last five
years, the report says, quoting the International Labour Organization (ILO), Walk Free and the International
Organization for Migration (I0M).

The number of people in modern slavery rose significantly in the last five years. Around 10 million more people
were in modern slavery in 2021 compared to the 2016 global estimates while women and children remain
disproportionately vulnerable.

The modern slavery occurs in almost every country in the world, and cuts across ethnic, cultural and religious
lines. More than half (52 per cent) of all forced labour and a quarter of all forced marriages can be found in upper-
middle income or high-income countries.

oa | HSIA 3rd terminal's 44pc work done 13 The Financial
‘Can be inaugurated by Oct 23’ September (Eri(t[igess:s//today.thefinan
More than 44 per cent of construction works of the Hazrat Shahjalal International Airport's (HSIA) third terminal | 2022 cialexpress.com.bd/me
have been completed so far. The aviation facility will be inaugurated in October next year, State Minister for Wmm
Ministry of Civil Aviation and Tourism (MoCAT) Md. Mahbub Ali said on Monday. "Progress of the construction done-1663004666)
works has outpaced our expectations. The HSIA third terminal is likely to be inaugurated in October 2023."

Once the third terminal is completed, the HSIA will be able to serve 22 million passengers every year with its all
three terminals, said the state minister.

05 | Coalimport fuels Payra port activities 13 The Daily Star
Trade activities at Payra port, the country's third largest seaport, are increasing gradually riding on coal imports | September ﬁ;gﬁdg%g?ﬁg?ﬁ@fg
for the nearby Payra 1320 MW Thermal Power Plant. The 1320-megawatt coal-fired power plant has been the | 2022 ws/coal-import-fuels-
main user of the port in the southern coastal district of Patuakhali since the latter's inception in 2016. However, 2?};3'1‘13”'3“'V'“es'
exports have not started yet, according to port officials.

06 | Ananda Shipyard builds, hands container ship to UK buyer 13 I{:i?ﬂ‘!vytiggr .
Local shipbuilder Ananda Shipyard & Slipways Ltd today handed a multi-purpose container vessel to its buyer in | September | jisinessinewsiananda-
United Kingdom. Ananda, the pioneer in exporting ship from Bangladesh, has built the ship of over 6,100 | 2022 LD Ve

deadweight tonnage at its shipyard at Meghna Ghat of Sonargaon upazila of Narayangan;.
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08 | FOF I A T NFNATSTAT WA GINTS G WL TFNH 13 Sangbad
2fS &7 AP WS ITGBR ARFHA & WAMSF ASRAA HefHB NFTTASTEANS (OfIA FRN AR &Y | September | (Ditasuorintsangbad.
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B & fVAN® SHIAfF FA1 TIHFIF I W B WL TFNTH |
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09 | Cumbersome commodity clearance at ports 14 The Financial
Business process reengineering broached to cut knots ;gg;ember (Eﬁt‘ige;sﬂtoday.theﬁnan

A foreign-aided model is undertaken to cut knotty steps in import-export process, dropping less-important ones, for
expediting delivery of goods out of Bangladesh's major customs ports. Sources say customs authority under the
National Board of Revenue (NBR) is going to introduce 'business process reengineering' mechanism with the
support of USAID to curtail the number of import-clearance steps in sea, air and land ports. Time and cost of
import-export trade will be reduced by 30 to 40 per cent once the reengineering is completed, officials said.

The aid agency of the United Sates-USAID--is providing technical assistance to the customs authority of the
revenue board and already has submitted a report by sorting out the "unnecessary steps occupying import-export
process”, the officials added. "Validation of the report has already been done and it would be placed for approval
by the high-ups,” says a senior NBR official.

After the report gets the seal of approval from the NBR chief, a dissemination programme would be held to share
the report recommendations with the stakeholders, he adds. Sources said the port authority, Biman and other
entities are also involved with the process of validation of the report.
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12 | Seaports' capacity to boom on megaprojects 15 The Financial
Bangladesh's port sector is in the cusp of massive expansion that prompts stakeholders to suggest bigger private- ;gg;embe’ (Eﬁ(t‘i[)ess;s//today,theﬁnan

sector involvement to ensure efficiency in operation of the seaports. Some of the ventures involve megaprojects
undertaken with foreign investment, with the aim of tapping the country's potential to turn into a regional porting
hub routed through the Bay of Bengal.

Officials say the government has recently undertaken a number of projects to modernise and expand the existing
ports and to build a deep-sea port, which altogether are poised to double the container-and cargo-handling
capacities of the country over next five years.

Presently, the capacity is around 4.0 million TEUs (twenty equivalent units) which is expected to rise to more than
eight-million TEUs by 2026.
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13 Direct re-export of imports permitted 15 The Financial
Maiden merchanting trade policy targets forex boost September (Eﬁ(glr;f:s//today.theﬁnan
BB eyes higher foreign-exchange inflow thru service incomes 2022 cialexpress.com.bd/firs
The central bank issued a policy on merchanting trade for the first time in Bangladesh to boost inflow of foreign ﬁ%ﬂﬁ@%ﬁjﬁm_
exchange through expediting services incomes, officials said Wednesday. Under the maiden policy, traders are policy-targets-forex-
now free to purchase goods or services from another country and export those to a third country without needing to D0ost-1663177983)
submit both export-and import-declaration forms to the authorities concerned. From now on, local traders are
eligible for merchanting trade, like Singapore and Hong Kong, they explained. "All the authorized dealer (AD)
banks will satisfy themselves to the effect that payments for import-leg are to be met out of payments received
from export-leg," says a notification issued Wednesday by the Bangladesh Bank (BB).

In accordance with the existing export policy, the central bank defined merchanting trade as a trade for which
goods or services procured from a country are shipped or delivered directly to a third country.

"We've issued the policy to help boost inflow of foreign exchange through enhancing service incomes in the near
future," a senior BB official told the FE while explaining the main objective of the policy. The central banker also
expects that such trading mechanism will contribute to improving the country's foreign-exchange-reserve situation.
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17 Virtual asset, currency use restricted 16 The Financial
The Bangladesh Bank (BB) on Thursday issued a circular restricting the use and holding of virtual assets and | September (Eh);‘t’;ssljm day thefinancia
virtual currencies, arguing these are not permitted by the central bank. The BB asked all individuals/ | 2022 lexpress.com.bd/first-

entities/institutions operating in Bangladesh to refrain from dealing in virtual assets and virtual currencies.
They have also been asked to skip providing any facilitation in favour of doing business, activities and operations
associated with the exchange/transfer/trading of virtual assets or virtual currencies.
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Sl. No. News / Events Date Source Remarks

18 Cutting dependence on greenback 16 ghe Financial
Bangladesh opts for overseas payments in Chinese Ygan September (ﬁ‘t‘igff//to day.thefinan
BB allows banks’ Yuan accounts for cross-border transactions 2022 cialexpress.com.bd/firs
Banks are finally allowed to maintain accounts in Chinese Yuan (CNY) with their correspondents or overseas t-page/bangladesh-
branches for cross-border transactions executed in Bangladesh, amid dollar crunch. The Bangladesh Bank (BB) opts-for-overseas-
. . g . . . . . . payments-in-chinese-
issued Thursday a notification to this effect, asking all the authorised dealers (ADs) for foreign exchange in yuan-
Bangladesh to follow the switch. 1663262980?date=16-
Talking to the FE, a senior BB official said the measure may help reduce dependence on the US dollar in 09-2022)
Bangladesh, as the country struggles to tackle price rises of the US currency and fall of foreign-exchange reserves
amid surging global inflation. "It will also facilitate Bangladesh's foreign trade covering both export and import,"
the central banker explains the contingency measure, which, incidentally, follows recent indications from
government's high-ups.
Earlier on August 14, 2018, the central bank allowed the AD banks to open foreign-currency clearing account with
the BB in the CNY on the same grounds. The banks had earlier been allowed maintaining foreign-currency
clearing accounts with the central bank in the US dollar, Pound Sterling, Euro, the Japanese Yen and the Canadian
dollar, Australian dollar and Swiss Franc.
Earlier, the Metropolitan Chamber of Commerce and Industry, Dhaka (MCCI) had suggested the central bank
consider using a second currency, other than the US dollar, for foreign trade. The MCCI placed the suggestion
when a delegation of the trade body, headed by its President Md. Saiful Islam, called on BB Governor Abdur Rouf
Talukder at his office in the capital on July 27. The MCCI named Chinese currency as the second international
currency, as Bangladesh imports most from China, which emerges as the country's largest trade partner.

19 | BD eyes workplace wellness by 2030 16 The Financial
Bangladesh has stepped up efforts to ensure safe and healthy workplace by 2030 through implementing the | September ﬁ’;fggf/jmday_theﬁnamia
national action plan (NAP) on occupational safety and health (OSH), officials said. To this end, labour and | 2022 lexpress.com.bd/first-

employment ministry on September 10 formed a supervisory committee to oversee the progress and execution of
the action plan efficiently and effectively, they added. The 11-member panel comprises labour officials and
representatives from International Labour Organisation, industries, education, commerce, health, home and
environment ministries, and Department of Inspection for Factories and Establishments (DIFE). There are two
representatives from owners and workers.

The committee will sit every six months to review progress and implementation of the plan and report to the
National Industry, Health and Safety Council, according to a labour ministry notification. Last October, the labour
ministry in cooperation with the ILO adopted the NAP to ensure a safe, healthy, conducive and productive
environment for employers and workers, a ministry official said.
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1663263195?date=16-09-

2022)

Page 7 of 17



https://today.thefinancialexpress.com.bd/first-page/bangladesh-opts-for-overseas-payments-in-chinese-yuan-1663262980?date=16-09-2022
https://today.thefinancialexpress.com.bd/first-page/bangladesh-opts-for-overseas-payments-in-chinese-yuan-1663262980?date=16-09-2022
https://today.thefinancialexpress.com.bd/first-page/bangladesh-opts-for-overseas-payments-in-chinese-yuan-1663262980?date=16-09-2022
https://today.thefinancialexpress.com.bd/first-page/bangladesh-opts-for-overseas-payments-in-chinese-yuan-1663262980?date=16-09-2022
https://today.thefinancialexpress.com.bd/first-page/bangladesh-opts-for-overseas-payments-in-chinese-yuan-1663262980?date=16-09-2022
https://today.thefinancialexpress.com.bd/first-page/bangladesh-opts-for-overseas-payments-in-chinese-yuan-1663262980?date=16-09-2022
https://today.thefinancialexpress.com.bd/first-page/bangladesh-opts-for-overseas-payments-in-chinese-yuan-1663262980?date=16-09-2022
https://today.thefinancialexpress.com.bd/first-page/bangladesh-opts-for-overseas-payments-in-chinese-yuan-1663262980?date=16-09-2022
https://today.thefinancialexpress.com.bd/first-page/bd-eyes-workplace-wellness-by-2030-1663263195?date=16-09-2022
https://today.thefinancialexpress.com.bd/first-page/bd-eyes-workplace-wellness-by-2030-1663263195?date=16-09-2022
https://today.thefinancialexpress.com.bd/first-page/bd-eyes-workplace-wellness-by-2030-1663263195?date=16-09-2022
https://today.thefinancialexpress.com.bd/first-page/bd-eyes-workplace-wellness-by-2030-1663263195?date=16-09-2022
https://today.thefinancialexpress.com.bd/first-page/bd-eyes-workplace-wellness-by-2030-1663263195?date=16-09-2022
https://today.thefinancialexpress.com.bd/first-page/bd-eyes-workplace-wellness-by-2030-1663263195?date=16-09-2022
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20 | EDF loans can be repaid in installments, says central bank 16 The Financial
Bangladesh Bank (BB) has introduced a facility for the exporters to repay the loans taken from its Export | September | L' = o @
Development Fund (EDF) in instalments, reports UNB. From now on the entire loan liability can be repaid in three | 2022 lexpress.com.ba/first-
installments. Fepaid-in-nsialiments
The Foreign Exchange Policy Department (FEPD) of the BB issued a guideline in this regard on Thursday and sent says-central-bank-
it to all authorized dealer banks engaged in foreign exchange transactions. According to the BB directive, ﬁ)z 032877date=16:-09-
repayment against EDF loans can be made partially for maximum two times and the remainder, if, any, needs to be
settled at one-go within the remaining admissible tenure.

21 | Transit facility 18 The Financial
BD, Bhutan endorse traffic protocol September (Ehxt‘i;ff,,todav.theﬁnan
Bangladesh and Bhutan have approved a transit traffic protocol that was earlier drafted to provide a transit facility | 2022 cialexpress.com.bd/firs
to Bhutan. Sources said as Bhutan has a transit agreement with India, it can use the Bangladesh ports for export and W
import of goods through its own vehicles. The commerce secretary-level meeting of the two countries approved the protocol-1663433690)
draft protocol on Wednesday.
Senior Commerce Secretary Tapan Kanti Ghosh said at present the protocol benefits will be enjoyed by Bhutan's
vehicles after approval by cabinets of both the countries. Efforts are on to get the transit for Bangladesh from India,
he said. "If BBIN (Bangladesh, Bhutan, India, Nepal) initiative was ratified, vehicles of both countries could use
respective roads. Until it is effective, Bhutan will get the facility from Bangladesh due to having a transit
agreement with India," the senior secretary told the FE over the phone.
He also said Bangladesh and India had a memorandum of understanding signed in 2015 for a transit facility, which
will now be revived to work on getting the transit benefit from India. India has recently announced that it will
provide the transit facility to Bangladesh for exporting goods to a 3rd country.

22 Tax return submission condition relaxed for loans up to Tk 20 lakh 18 New Age
The National Board of Revenue has relaxed the condition of showing tax return documents for bank loans up to zggtzembel’ gh;ﬁ?;!%igi\ilvgg/ig

Tk 20 lakh. It issued a notification in this regard on Sunday with immediate effect, which will remain in force until
June 30, 2023.

The budget for the fiscal year 2022-23 made tax return documents submission mandatory to get services of 38
categories. Of them, return documents were made mandatory for availing bank loans of more than Tk 5 lakh.

As per the revised directive, the NBR has relaxed the condition upon requests from business organizations and
small entrepreneurs. Bangladesh Bank has increased the ceiling of loan disbursement to the cottage, micro, small
and medium entrepreneurs. But loan distribution at the rural level became slow due to mandatory return
documents submission for loans.
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23 Exporters upbeat as hydrogen peroxide shipments resume 18 The Business

. . . Standard (TBS)
After a hiatus of nearly three months, exports of hydrogen peroxide resumed through Chattogram port in August, | September (https://www.thsnews
heralding a positive change in the chemical sector. The export of hydrogen peroxide, a chemical widely used by | 2022 _net/economy/exporte
textile and pharmaceutical industries, from Bangladesh came to a standstill after the explosion and fire incident rs-upbeat-hydrogen-
at the BM Container Depot in Chattogram on 4 June. Following the incident, the major shipping lines, also known peroxide-shipments-
as Main Line operators (MLOs), refused to transport the chemicals citing safety issues, forcing the inland resume-498390)
container depots (ICDs) in Chattogram to send the stored products back to the respective factories. Exports,
however, resumed in the last week of August and about 5,000 tonnes of hydrogen peroxide have been exported
by various companies through Chittagong port since then.

24 | Bangladesh e-commerce sales to double by 2026 18 Dhaka Tribune
The business-to-customer e-commerce market in the country is expected to grow by 17.61% on an annual basis, | September g:tggﬂl/med;;f‘cﬁm’e‘:
aimed at reaching Tk65,966 crore in 2022, according to a recent market research. The e-commerce market size in | 2022 ce/2022/09/18/study-
2021 was about Tk56,870 crore and will be around Tk150,000 crore by 2026, said Dublin-based trade research 5522.'351.32*1]@]?&332%?
institution ResearchAndMarkets.com.

25 | Salt farmers to get soft loans 19 The Financial
Bangladesh Bank (BB) has asked the commercial banks to provide concessional loans to the salt farmers in the | September (Eﬁ‘ggessf//to day.thefinan
upcoming season beginning in November. The interest rate will be 4.0 per cent and the banks will be entitled to | 2022 cialexpress.com.bd/las
reimburse their losses in interest income from the government through the central bank, said a circular issued on t-page/salt-farmers-to-
Sunday. The landowners and sharecroppers will be eligible for the loans. %

The salt growers of the coastal belts will get a loan of Tk 153,500 per acre - polythene cost Tk 17,000, water lifting =
cost Tk 10,000, wages Tk 66,500, land rent Tk 50,000, embankment and miscellaneous Tk 10,000. The loan

disbursement would continue for seven months until May next while the repayment period is 12 months from the

date of disbursements.

26 | $25.62m new investment in Dhaka EPZ 19 The Financial
Hong Kong-Sri Lanka-Switzerland owned company Ms Gava Private Limited is going to establish a garments | September (Eﬁ‘tfi[)essfmo day.thefinan
manufacturing industry in Dhaka EPZ, reports BSS. This fully foreign owned company will invest US$ 25.62 | 2022

million where 3086 Bangladeshi nationals will get employment opportunities, said a press release.

The tri-nation company will produce annually 4.4 million pcs of Jacket, Fleece Jacket, T-Shirt, Polo Shirt, Sweater,
Trousers, Coverall, Stretch Pant, Denim Pant, Shorts, Shirt, Sweat-Shirt, Hi-Vis Shirt, and Vest.

A-One BD, a knitting and other textile factory of DEPZ was shut down due to business downturn. BEPZA has
decided to take steps for auction process considering the continuation of the investment flow. Later, Gava Private
Limited signed the agreement to purchase A-One BD Limited Company through auction process and to run their
business here.
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27 Gas shortage chokes textile millers 19 The Daily Star
Textile millers across the greater Gazipur, Sreepur and Bhaluka industrial belt yesterday urged the state minister | September ig:tgzzmgszlegg:}\f
for energy, power and mineral resources to put an end to their perennial gas crisis, which is currently preventing | 2022 my./news/qas-shortaqe-
them from continuing smooth production. Textile millers and other factories along this industrial belt annually chokes-textile-millers-
produce some $10 billion worth of goods, particularly fabric, yarn and finished garments. 3122641)
However, they have been suffering from low gas pressure for the past few years. The gas pressure at industrial
units in the region, including 300 textile mills, is so low that they can no longer run their normal activities,
according to factory operators.
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Sl. No. News / Events Date Source Remarks
29 Govt borrowing from BB balloons 19 New Age
Outstanding balance reaches Tk 64,589 crore September (https://www.newageb
The government’s borrowing from the Bangladesh Bank increased to Tk 64,589 crore on September 8, 2022 compared d.net/article/181427/go
with that of Tk 23,749 crore on the same day of the past year due to liquidity pressure in the banking sector. According 2022 vt-borrowing-from-
to a Bangladesh Bank data, government’s borrowing from central bank was Tk 55,866.4 crore at the end of June, 2022 bb-balloons)
against that of Tk 24,542.14 crore on June 30, 2021. Therefore, the government’s borrowing from the BB soared by Tk
8,722.6 crore in the last two months and eight days. Of the total amount, the government took Tk 21,237.16 crore
from issuing treasury bills and Tk 46,418 crore from treasury bonds as per data on September 8.
The government’s total outstanding borrowing from scheduled banks stood at Tk 2.08 lakh crore on September 8
which was Tk 2.14 lakh crore on June 30. So, the government repaid scheduled banks while taking loans from the
central bank.
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32 BEZA to see $457m investment in hotels, pharma industries 21 The Financial
Signing of land lease deals with six companies today September (Eri(tlirr)i.s's//today thefinan
A total of six companies are set to invest US$457.13 million in the country's two economic zones (EZs) for | 2022 cialexpress.com.ba/firs
establishing five hotels and a pharmaceuticals manufacturing unit. Five businesses will construct hotel, motel and t-page/beza-to-see-
resorts in Sabrang Tourism Park (STP) in Cox's Bazar at a cost of $57.13 million, according to people familiar with 457m-investment-in-
the development. Besides, Healthcare Pharmaceuticals Ltd. will install a penicillin product manufacturing unit in %ﬁigﬁw
Bangabandhu Sheikh Mujib Shilpa Nagar (BSMSN) making an investment worth $400 million in phases. 16636961052date=21-
All the companies will sign land lease agreements with the Bangladesh Economic Zones Authority (BEZA) at its 09-2022)
office in the city's Sher-e-Bangla Nagar area today (Wednesday).
The investment altogether will generate employment for over 8,000 people when the facilities will start operations.

33 July-August, FY 2023 21 The Financial
ADP execution still in slow lane despite economic recovery September (Eﬁ‘ggess_smo day.thefinan
The government agencies have failed to improve their project execution capacity as they implemented only 3.85 | 2022 cialexpress.com.bd/las
per cent of the development budget in July-August period of this fiscal year, official data showed on Tuesday. t-page/adp-execution-
During July-August period of the last fiscal year of 2021-22 (FY2022), the government agencies executed 3.82 per still-in-slow-lane-
cent of the Annual Development Programme (ADP) which was 3.89 per cent during the same period in FY2021, as despite-economic:

. . . . P . recovery-

per the Implementation Monitoring and Evaluation Division (IMED) data. 16636968442date=21-
Despite economic recovery in the last one year from Covid-19, the project implementation pace is still showing a 09-2022)
similar trend in the current FY2023.

34 EPZs make history in export, investment, jobs 21 The Daily Star _
Bangladesh's export processing zones (EPZs) passed a spectacular period last fiscal year. The industrial zones | September | (ttps:/www.thedail
under Bangladesh Export Processing Zones Authority (Bepza) hit records in attracting investment, making exports | 2022 ystar.net/business/ec

and creating employment in fiscal year 2021-22, according to the official data. Bepza, which promotes and
attracts foreign investments to the EPZs, said total exports from all the eight EPZs crossed the S8 billion mark for
the first time in its 40 years of operations. Overall exports from the EPZs amounted to $8.65 billion in fiscal year
2021-22, which was 30 per cent higher year-on-year, it said.

onomy/news/epzs-

make-history-
export-investment-

jobs-3124381
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35 BB issues guideline for green bond rollout 21 The Daily Star _
Bangladesh Bank yesterday issued guidelines for the rollout of green bonds to facilitate sustainable investment of | September | (Atts:/www.thedailys
banks and non-banks to tackle the adverse impacts of climate change. Lenders will be able to raise funds by | 2022 E;’,ﬂi&?;g?;;ﬁig?no
issuing green bonds in the market in order to implement different types of projects which will focus issues such as quideline-green-bond-
climate change mitigation and adaptation and energy and resource efficiency, according to a central bank notice. rollout-3124376)

36 Bangladesh to get ADB’s $2b this fiscal year 21 The Daily Star _
The Asian Development Bank (ADB) is working to hand over $2 billion in loan assistance to Bangladesh by the | September (gégﬁ;/s/metgg?m@fg
current fiscal year, ADB Country Director Edimon Ginting said today. He shared the info in a meeting with Finance | 2022 ws/bangladesh-get-adbs-
Minister AHM Mustafa Kamal at the latter's secretariat office in Dhaka. 2b-fiscal-year-3124346)

37 | RIS (A IS AT 21 Prothom Alo
ARF WO SRFIG AT IRIIF RO IR AV MR [YAIRF | 99 GRI AT IAF STF | September | (ELDS://www.protho
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G NI IR, SN 97 I 8 SO TN GAE [RANS B AIYATICAL FIKCT TR
SN T (@G (F | F0 FIfB G4 (IR THTF 916107 ST 0% |

39 BD ranked 18th at bottom 22 The Financial
Global index of digital entrepreneurship systems report by ADB September (Ef:(t[ilt;é}ss's//todav thefinan
Bangladesh stood at bottom 18th of a global ranking on digital environment and support systems for entrepreneurs, | 2022 ' '

reflecting poor opportunities and lack of congenial atmosphere for them to thrive in the country, according to a
new global report.

A global index of digital entrepreneurship systems report, developed by the Asian Development Bank (ADB), said
Bangladesh was ranked 96th among 113 economies and scored less than Sri Lanka and India.

The index measures the quality of the environment for digital entrepreneurs by looking at the level of digitalisation
in eight areas: culture, institutions, market conditions, infrastructure, human capital, knowledge, finance, and
networking. Stakeholders and experts attributed it to inadequate policy measures including fiscal and, poor and
centralised digital connectivity in Dhaka and Chattogram.

cialexpress.com.bd/las
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18th-at-bottom-
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40 Export slowdown, domestic demand fall weigh heavy 22 The Financial
ADB cuts growth forecast to 6.6pc September (Eﬁ(t‘i[)f:s,,today.theﬁnan
Cites global and local shocks to economy 2022 cialexpress.com.bd/firs
Bangladesh may see lower GDP growth at 6.6 per cent in the current fiscal year for some global and local shocks Eﬁmﬁm
to the economy, the Asian Development Bank says in its latest forecast. The ADB projection on gross domestic gegc_1663784558)
product (GDP) growth for FY2022-23 is 0.5-percentage-point down the 7.1 per cent forecast in its Asian
Development Outlook (ADO) released in April, as the world continues to be troubled by war and conflicts.
The downgraded 6.6-percent growth projection for Bangladesh is shown in the ADO Update, released Wednesday
in Dhaka.

41 | Foreign aid release drops 24% in first two months of FY23 22 The Business

. . . . . . . Standard (TBS)

The release of foreign aid has experienced a 24% fall in the first two months of FY23 because implementing | September (https://www.tbsnew
agencies usually go slow when it comes to spending on development projects in the initial months of a fiscal year. | 2022 s.net/economy/foreig
In July-August, development lenders disbursed a little more than $864 million in contrast to 1.14 billion in the n-aid-release-drops-
same time a year ago, according to the latest report of the Economic Relations Division (ERD). On the other hand, 24-first-two-
Bangladesh secured new commitments amounting to nearly $305 million from only two development partners — W 23
the World Bank and the United Nations. The Washington-based multilateral lender alone committed $300
million, while the UN pledged around $5 million.

42 TN (N &1 AN 22 ProthF)m Alo
SRR NASRIECRA I577F 74 YO R & FHICAT (BHAICE AN 1B ST 39 57 QN (9 | September | HLLSWww.prothom
(MO BRI (RPN ARSI AFSTNSTA (o2 (ALY (FHR FATSOFIT FRET, TFm (WG, T | 2022 try/cf2ofhmnc?)
SFA & 6 QT HIAT WG [ITwers . | q2 B (I (W6 8W (I Wi TeArg [{INTIsr T4, M
AT 8 TOIT ¢¢8 (FI6 GIFIF WO (AS TART s BT 4H) | (FEAINSTANS AT ST =6 ISR
LI FAFALEA I 0 1 A1 R

43 | 101 amendments in Labour Rules-2015 as gazette published 23 The Financial
A total of 101 amendments have been made in the Labour Rules-2015 with the aim of establishing the rights and ;gg';ember (Eﬁ(tri[)ffmodav.theﬁnan

welfare of the working class people of the country and facilitating the greater enforcement and implementation of
the Bangladesh Labour Act, 2006, reports BSS. The Ministry of Labour and Employment has published a gazette
regarding the inclusion of 101 amendments to the Labour Rules on September 1 last.

Advocate AKM Nasim, country programme director of Solidarity Centre-Bangladesh, disclosed the information at
a roundtable titled 'Recent Amendment of the Bangladesh Labour Rules, 2015' in the capital today. The employers,
workers and leaders of the civil society participated in the roundtable organized by the Solidarity Center-
Bangladesh Office.
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Sl. No. News / Events Date Source Remarks
a4 | Service Hub gets PSO licence 23 The Financial
Bangladesh Bank (BB) on Thursday issued a payment system operator (PSO) licence in favour of Service Hub | September (Eﬁ(ﬁ[)f:s,,today.theﬁnan
Limited for providing online payment services in the country. The PSO's brand name is PayStation. 2022 cialexpress.com.bd/firs
A PSO facilitates payments of online trading between buyers and sellers. For example, if anyone buys a product tept‘:qeéze::‘é'ecﬁcs“b
through an online platform, the buyer usually pays the bill through bKash or cards. Under such types of 1663869999?date=23-
transactions, there is an intermediary that works in the process to facilitate the transaction. The PSO works here as 09-2022)
a facilitator in the transaction in exchange for service charges.

45 | BB yetto allow rupee in foreign trade 23 The Financial
Bangladeshi businesses won't be able to use Indian Rupee for foreign trade as Bangladesh Bank (BB) is yet to | September (Eﬁ(t‘i;f:s,,today.theﬁnan
enlist Rupee to settle letters of credit (LC), reports UNB. BB spokesperson and executive director Md Serajul | 2022 cialexpress.com.bd/firs
Islam said that the central bank is yet to enlist Rupee for foreign trade. He said BB is reviewing the currency t-paqelbb-yet-to-aflow
diversification in foreign trade to reduce the sole dependency on US dollar. Before allowing any foreign currency trade-
for trading, the central bank has to maintain an exchange standard and stability in line with the IMF standard, he 1663869977 7date=23-
said. 08-2022)

The businesses said if trade between Bangladesh and India take place in local currencies, pressure from falling US
dollar reserves and ongoing forex market volatility would be reduced to some extent. They said India is the second
largest source of imports of raw materials and other goods and services for Bangladesh. Industrial raw materials,
capital machinery, cotton, yarn, fabrics, and chemicals worth $16.19 billion were imported in fiscal year 2021-22.
During the same period, Bangladesh exported goods worth $2 billion to the neighbouring country.

On September 15, the BB allowed the banks to open accounts in Chinese currency, Yuan. IMF recognised 5
countries' currencies as high-value currencies. Yuan was recognised as the IMF's high-value currency basket in
2016. Since then, Yuan has become stronger than ever as per a currency review by the IMF.

46 | Overall output surges but many see slump 24 The Financial
Overall output of Bangladesh's large and medium industries surged, propelled by export-propped clothing sector, | September (Eﬁ(tri[)f:s,,todav.theﬁnan

2022 cialexpress.com.bd/firs

but a large number of others saw a slump as per latest data. Many believe the country has been reeling from the
impact of the Ukraine war hot on the heels of pandemic covid shocks which disrupted the supply chains. They
single out the clothing sector as having the largest weight on the chain of production because of its leverage from
export trade, and that's why any change impacts the productivity-related index.

Such a picture is clear from the Bangladesh Bureau of Statistics (BBS) report on the quantum index of large and
medium industries. The index, based on quantity units of goods such as number or weight, increased over 11 per
cent last June over the same period a year earlier.

t-page/overall-output-
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a7 A final reckoning on trade subsidy outcome 24 The Financial
A final reckoning starts on the outcome of providing trade subsidy to different sectors and how further they need it | September (Eﬁt%f_smo day.thefinan
to become self-reliant as spoon feeding has to stop after Bangladesh's LDC graduation. Finance officials have said | 2022 cialexpress.com.bd/firs
in the current fiscal year 43 sectors are selected for cash incentives or export subsidy ranging up to 20 per cent to t-page/a-final-
assist them to compete on the international market. They observe that the government has provided trade subsidy to reckoning-on-trade-
various sectors for a long time but still the export earnings remained concentrated only on a few sectors, which W
indicate that they are failing to grow despite fiscal backup. =
A senior officer of finance ministry told the FE questions arise how long the export subsidy should be continued
from the public money with no fruitful results. "Many sectors took away billions of taka as trade subsidy over the
years but still their exports were very meagre.” He said the policymakers are of the opinion that there is very little
success in export-product diversification and also market diversification. Thus doubt is there whether or not the
way followed in providing supports to various sectors is faulty.
The official said the government has formed seven subcommittees to prepare strategies for time-bound action to
successfully face the challenges after graduation from the least-developed country (LDC) group. One of the
subcommittees is looking into the issue of how the trade sectors will face the challenges when subsidies/cash
incentives are withdrawn after graduating to developing-country status from the world's poor-country club. The
subcommittee has also been asked to assess why the many other sectors, save the few successful ones, failed to
flourish by utilising the cash bounties for very many years.
In fiscal year 2021-22 Bangladesh's export earnings stood at US$52.08 billion of which 94 per cent came from
eight types of product shipments. They are woven, knitwear, home textiles, frozen and live fishes, agricultural
products, jute and jute goods, leather, leather goods and footwear, and engineering equipment.
ag | AT BIATS YSANET G 2T WA IR0 ST 24 Sangbad
CTC*T J@ACES RINCAST AGI NFA WA W26 2AfSfPw 20 0T GATARA 2ALMTNG <74 AT 919 | September | (itosclorintsangbad.
IXGIE BT (HHIF ST B TGS 2G5 ST FRIGTAT FTT 4 (RN (7 Fofw | 2022 T e
AN JETRA, IR $ A6 WL AGF D[ (R IRITIS RGP NP 8 Y AL ([ 7 e 45)
P ©T Y[ TS RN Gy AT S FH 1 JRTGTS 5T 5 IRLI WYATNINGE SRACH AT N
WO WANS TG FIACR SN AN G! NP~ SIS AR RN SrNgy S |
49 Padma Bridge to boost wage by 2-4% in south, lessen climate impacts: World Bank 25 The Business
Population density and wages in the southern districts (upazilas) connected by the Padma Bridge to Dhaka city | September Standa.\rd (TBS)
A L . . . . . (https://www.tbsnew
will increase significantly, and the bridge will help lessen the impact of sea level rise in the region, a World Bank | 2022

report says. It predicts that wages in the directly connected areas will increase by as much as 2% to 4% percent
and the population by 6%-12%, while the time cost of connecting these two urban areas — Dhaka and Faridpur —
will be lower than the cost of travel in 90% of the country. The report, Bangladesh - Country Economic
Memorandum: Change of Fabric, analysed, along with trade and economic issues, the large impact on
connectivity expected from the 6.15 km bridge, which was opened to traffic on 25 June.
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50 Sixth TICFA meet likely in early December 25 The Financial
US wants to discuss digital trade, labour, agriculture and ease of doing business issues September | EXPress )
Bangladesh would request the USA to restore the Generalized System of Preferences (GSP) for widening the market | 5022 g?;ltg;'”mday'thef'“a”
. . S 2 . - press.com.bd/las
access of its products to the single largest export destination, official sources said. They said the country would call for t-pace/sixth-ticfa-
the trade facilities at the upcoming meeting of the Bangladesh-US Trade & Investment Cooperation Forum Agreement meet-likely-in-early-
(TICFA) that is expected to be held on December 06 or 07 next in Washington. It will also urge the USA to extend the december-
existing trade benefits, Bangladesh now enjoys as the LDC, even after the country's graduation to a developing country. 1664038933)
Deputy Assistant US Trade Representative South and Central Asia Brendan Lynch recently proposed the tentative
schedule of the sixth TICFA meeting as well as a raft of draft agenda to the commerce ministry for its views and
comments. The proposed agenda included digital trade, labour issues, technical assistance, agriculture, investment and
ease of doing business.
The commerce ministry was now taking preparations to convince its US counterparts to provide again the GSP benefit
and allow Bangladesh along with other graduating LDCs to enjoy the trade facilities after their graduation.
51 Currency swap with rupee difficult: MCCI 25 The Financial
‘Rupee not among currencies in IMF basket’ September Expres.s i
A leading chamber says trading with India through currency swap with the rupee instead of the US dollar is not | 5922 g?;lts;'”mday'ther'“‘?‘”
press.com.bd/firs

easy for the cardinal reason that it is not in the IMF currency basket. Currently, the basket of the International
Monetary Fund consists of five trading currencies-the U.S. dollar, the euro, the Chinese renminbi or RMB, the
Japanese yen, and the British pound sterling.

Regulators should outsource
inspectors to help improve
ease of doing business

Suggests lowering tax
incidence thru widening
tax net

Trade licensing for multiple
years sought

"Currency swap between taka and Indian rupee is not an easy matter,” the Metropolitan Chamber of Commerce
and Industry, (MCCI) Dhaka told journalists Saturday, citing the rupee status. President of MCCI Md. Saiful Islam,
however, said there is a need for government-to-government discussion and then central bank-to-central bank
negotiations to make it happen.

Exchanging views at a luncheon meeting at the chamber headquarters with the city's media outlets the chief of
Bangladesh's oldest trade-promotion organisation felt that trading with India through rupee and China through
RMB will give the reserves comfort as both the counties are large trading partners of Bangladesh. It had first
proposed the idea to the governor of Bangladesh Bank. China usually is the biggest trade partner followed by India.
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