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Metropolitan Chamber of Commerce and Industries, Dhaka (MCCI), in partnership with Tax
Zone 15, Dhaka, organised a discussion meeting on "Payment of Taxes, Filling of Returns
and Compliance with Provisions of Deduction of Tax at Source: Changes Brought by the
Finance Act, 2022" the MCCI Motijheel office on Wednesday. Md. Saiful Islam, President,
MCCI, chaired the meeting
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The Ministry of Commerce (MoC) has assured of considering a proposal of the Business
Initiative Leading Development (BUILD) for issuing trade licences for at least five years instead
of the present one-year renewal provision to facilitate the ease of doing business.

The BUILD made the proposal at the 9th Trade and Investment Working Committee (T&IWC)
Meeting, which was jointly organised by the MoC and the BUILD at the Bangladesh Secretariat
on Wednesday, said a press release.

Tapan Kanti Ghosh, Senior Secretary of the MoC, and Md. Saiful Islam, President of the
Metropolitan Chamber of Commerce and Industry (MCCI), co-chaired the meeting.

Speaking on the occasion, BUILD CEO Ferdaus Ara Begum said as per the City Corporation
Ideal Tax Schedule 2016 and the Municipal Taxation Rules, there is no legal bar on issuing trade
licences for five years.

Echoing the proposal, Mohammed Nora Alam Siddique, Joint Secretary of the Local
Government Division, said the proposal (of issuing trade licences for five years) can be
implemented for municipalities and city corporations.

However, it should be reviewed whether the union parishads can do it under their present status,
he observed.

The MoC senior secretary emphasised paying focus on the recommendations of the previous
meeting, which are yet to be implemented.

Following call of the non-RMG sectors, steps can be taken to formulate the sectoral sub-
contracting rules, and the National Board of Revenue (NBR) can also be engaged to increase the
de-minimis value.

The MCCI president called for introducing NID as the single document for trade licence issuance
following global practices, said the press release.

Referring to the BUILD's study on improved business environment and simplification of
company registration process, its Chairperson Nihad Kabir suggested formulation of a policy for
availing certified copies from the Registrar of Joint Stock Companies and Firms (RISC&F).

The filling up process of Model AOA (article of association) and MOA (memorandum of
association) can be more simplified to make the company registration process business-friendly,
it was observed.

Citing the process of issuing a sub-contracting order, Mohammad Hatem, Executive President of
the BKMEA, said there is a need for greater engagement and consultation with the regulators
concerned before formulating any trade policies to ensure the private sector's representations.

Mentioning the BUILD's proposal for setting up dedicated scanners for agro products in all ports,
Dr Sayed Rafiqul Amin, Director of Plant Quarantine Wing, the Department of Agricultural
Extension (DAE), said the Civil Aviation Authority, Bangladesh established terminal scanners,
which are not fully equipped for covering all agro items.

Therefore, it is necessary to ensure specialised scanners for agro items and proper coordination
among the relevant agencies for export growth, he opined.
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MCCI again seeks trade licence’s validity
extension

Star Business Report
Fri Sep 30, 2022 12:00 AM Last update on: Fri Sep 30, 2022 01:14 AM

(Mca

—

The Metropolitan Chamber of Commerce and Industry (MCCI) has once again sought cooperation
from the National Board of Revenue (NBR) to extend the validity of trade and other business
relevant licences to three to five years from the current one year.

Over the last few years, the MCCI has been suggesting the government for the extension of trade and
business licences' validity to three or five years, as the one-year validity increases the cost of doing
business, MCCI President Md Saiful Islam said yesterday.

He spoke at a discussion on "Payment of taxes, filing of returns and compliance with provisions of
deduction of tax at source: changes brought by the Finance Act, 2022" jointly organised by the
chamber and the NBR Dhaka's tax zone 15, at the chamber office in the capital.

The objective of the meeting was to help everyone understand the importance of the relevant issues
of Finance Act, 2022, the accurate filing of income tax returns, the compliance with the rules of
deduction of tax at source, and also show the use of the electronic tax deducted at source system,
according to a statement from the MCCI.

Implementing online and automation systems could save cost and time for businesses, Islam said in
the statement.
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Speakers praise eTDS at MCCI meeting
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Speakers at a business meeting in the city on Thursday said National Board of Revenue’s tax
upgradation system will help trade and commerce of the country already battered by Covid-19
pandemic and Russia-Ukraine war.

MCCI Organised the discussion on “Payment of Taxes, Filing of Returns and Compliance with
Provisions of Deduction of Tax at Source: Changes Brought by Finance Act, 2022” on Wednesday at
MCCI Motijheel headquarters.

Md Saiful Islam, President, MCCI, chaired the meeting. The discussants included AKM
Hasanuzzaman, Tax Commissioner of Tax Zone-15 under the National Board of Revenue (chief
guest), additional, joint and deputy Tax Commissioners and other senior officials of the National
Board of Revenue.

The members of the Board of Directors of MCCI, and representatives from the business community
were also present.

Metropolitan Chamber of Commerce and Industries President Saiful Islam said NBR’s tax update
system would help local businesses as they have been battered by Covid-19 pandemic and the
Russia-Ukraine war.

“The Finance Act of 2022, took all such global challenges into consideration,” he said.
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Joint Commissioner of Taxes, Tax Zone-15, Dhaka, Wakil Ahmed said that every institution was
working on behalf of the government. Tax deducted at source was one of the highest sources of the
government’s revenue generation. He hoped everyone will support the implementation of the
pertaining rules and regulations.

During an open discussion, the MCCI president said implementing the eTDS (electronic tax
deducted at source system) would mean greater automation and improve the cooperation between the
government and businesses.

Besides, representatives from Picard Bangladesh Limited, British American Tobacco Bangladesh
Limited, HSBC, Bayer Crop Science Ltd., Transcom Limited, KAFCO, MetLife, NCC Bank,
Chaldal.com, among others joined the open discussion.

Chief Guest Hasanuzzaman thanked MCCI for organising the event. He stated such events could
bridge the gap between the tax authority and the taxpayers.

www.businessinsiderbd.com / 30 September 2022

Validity of trade licence to be for 5 years

Bl Report || BusinessInsider
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The government has accepted the proposal of Business Initiative Leading Development (BUILD) for

issuing trade licences, at least for five years instead of one year to improve the ease of doing
business.
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BUILD came up with the proposal at the 9th Trade and Investment Working Committee (T&IWC)
meeting jointly organised by the Ministry of Commerce and BUILD at the Bangladesh Secretariat on
Wednesday. Tapan Kanti Ghosh, Senior Secretary to the Ministry of Commerce, and Md Saiful
Islam, President of the Metropolitan Chamber of Commerce and Industry (MCCI), co-chaired the
meeting.

Ferdaus Ara Begum, chief executive officer of BUILD, said that they studied the City Corporation
Ideal Tax Schedule 2016 and Municipal Taxation Rules and found no legal bar in issuing trade
licences for five years.

Echoing the proposal, Mohammed Nora Alam Siddique, joint secretary of the Local Government
Division, said it could be implemented for municipalities and city corporations. “However, we need
to review if Union Parishad can issue it under its present status,” he said.

A trade licence is a must and primary approval for starting a business in Bangladesh. As the
authorities in the country issue a trade licence for one year, businesses are required to renew it every
year and it needs money and time.

Tapan Kanti Ghosh said they need to focus more on the recommendations of the previous meeting,
which are yet to be implemented.

Md Saiful Islam called for introducing NID as the singular document for trade licence issuance
following global practices.

Referring to BUILD’s study on improved business environment and simplification of the company
registration process, BUILD Chairperson Nihad Kabir suggested formulating a policy for availing
certified copies from the Registrar of Joint Stock Companies And Firms. The fill-up process of a
model article of association and memorandum of association can be more simplified to make the
company registration process business-friendly.

Citing the process of issuing a subcontracting order, Mohammad Hatem, executive president of
BKMEA, said that they need more engagements and consultations with the regulators before
formulating any trade policies to ensure private sector representations.

Mentioning the proposal of BUILD for establishing dedicated scanners for agro products in all ports,
Dr Sayed Rafiqual Amin, director, Plant Quarantine Wing, Department of Agricultural Extension,
said that the Civil Aviation Authority established terminal scanners which are not fully equipped for
covering all agro items. “Therefore, we need more specialised scanners for agro items and proper
coordination with the relevant agencies for export growth,” he said.

“We have formed a committee to conduct an analysis for establishing a National Plant Quarantine
Authority. A committee has been formed to analyse the importance of establishing the proposed
Authority,” he said.

BUILD CEO Ferdaus Ara Begum delivered the presentation on “Trade License-Needs
Rationalization and Simplification” urging the government to issue trade licenses for maximum of 5
years as per the needs of the businesses and reduction of renewal fees.

The study also highlighted a digitalised trade license issuance and renewal process including an
online payment system, a single unified and simplified Trade License Form (Bilingual format) for all
city corporation/union parishad, municipalities, revisiting discriminated fees, and resolving
additional permission requirements from the local regulatory authority which was endorsed in the
meeting.
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MCCI stresses direct tax collection for
higher revenue generation

Business leaders at a programme on Thursday said Bangladesh needs to change from the
current dependence on indirect taxes and focus on direct taxes for revenue generation in the
context of its graduation from a least developed country to a developing one in the first place
and then to a developed one, a release said.

They also hoped for National Board of Revenue's (NBR's) cooperation and support in the chamber's
pursuit of extending the validity period of trade and other business licenses to three to five years
from the current one year.

"Bangladesh has one of the lowest tax to GDP ratios in the world. As the country advances towards
achieving the coveted 'developing country' and ultimately 'developed country’ status in the future, it
has to shift away from the current dependence on indirect taxes and instead focus on direct taxes for
revenue generation,"” they said at a discussion meeting organised by Metropolitan Chamber of
Commerce and Industries, Dhaka (MCCI), in partnership with Tax Zone 15, Dhaka.

The discussion meeting titled 'Payment of Taxes, Filing of Returns and Compliance with Provisions
of Deduction of Tax at Source: Changes Brought by the Finance Act, 2022' was organised at MCCI
Motijheel office with the objective to help understand the importance of the relevant issues of
Finance Act, 2022, the accurate filing of income tax returns, compliance with the rules of deduction
of tax at source, and also demonstrate use of the electronic tax deducted at source (eTDS) system.
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Saiful Islam, President, MCCI, chaired the meeting while AKM Hasanuzzaman, tax commissioner,
Tax Zone-15, National Board of Revenue (NBR), was the chief guest at the event.

In his speech, Saiful Islam said that the global economy was going through challenging times of late,
because of the pandemic, and the Russia-Ukraine war. The Finance Act, 2022, took all such global
challenges into consideration.

He praised the NBR for accepting MCCI's suggestions for updating the tax system. Implementing
online and automation systems could save cost and time for businesses, he noted.

Wakil Ahmed, joint commissioner of taxes, Tax Zone-15, Dhaka made two presentations— one was
on the changes brought in the Income Tax Act through the Budget and Finance Act, 2022, and
another on tax deducted at source.

Wakil Ahmed said that every institution was working on behalf of the government. Tax deducted at
source was one of the highest sources of the government's revenue generation. He hoped everyone
would support the implementation of the pertaining rules and regulations.

Ariful Hague, deputy tax commissioner, NBR, elaborated on the eTDS system. At present, there is
scope for updating information on the eTDS platform by source tax deducting authorities.
Subsequently, savings certificates and bank account interests will also be added for deduction in the
eTDS platform, he added.

During the open discussion, Saiful Islam said that implementing the eTDS system would mean
greater automation and improve the cooperation between the government and businesses.

MCCI's immediate past President Nihad Kabir discussed issues related to the certificates of advance
income tax and income tax return submission.

In his speech, Hasanuzzaman hoped that the discussion would make it easier for both taxpayers to
pay taxes and tax authority to collect taxes. The private sector and the NBR needed to trust and
support each other and embrace the eTDS system, as it would mean the betterment of the society.

He emphasised on the role of tax deducted at source, sector-wise tax deposit, and the capacity of the
NBR.

www.businesspostbd.com / 30 September 2022

MCCI: Govt, businesses must work
together to implement e-TDS

Staff Correspondent
30 Sep 2022 00:00:00 | Update: 30 Sep 2022 00:28:49
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Dlstlngwshed guests attend a dlscussmn on mcome tax at Metropolltan Chamber of Commerce and
Industries office in Dhaka on Wednesday — Courtesy Photo

The Metropolitan Chamber of Commerce and Industries (MCCI) has underscored the need
for greater automation and improving the cooperation between the government and businesses
to properly implement the electronic tax deducted at source (e-TDS) system.

MCCI President Md Saiful Islam made the suggestion at the discussion, titled “Payment of Taxes,
Filing of Returns and Compliance with Provisions of Deduction of Tax at Source: Changes Brought
by Finance Act 2022,” at the organisation’s office in Dhaka.

The chamber in partnership with Tax Zone 15 of Dhaka, under the National Board of Revenue
(NBR), organised the event on Wednesday.

The discussion’s objective was to help everyone understand the importance of the issues relevant to
the Finance Act, accurate filing of income tax returns, compliance with the rules of deduction of tax
at source, and show the use of the e-TDS system, which automatically settles claims of tax, refund
advance income tax and offers taxpayers an automated chalan.

Presiding over the event, Saiful said the global economy is going through a challenging time because
of the Covid-19 pandemic and the Russia-Ukraine war. The Finance Act 2022 took all these
challenges into consideration.

He praised the NBR for taking MCCI’s suggestion of updating the tax system. “Implementing online
and automation systems can save cost and time for businesses.”

He expressed hope for NBR’s cooperation and support in MCCI’s pursuit of extending the validity
period of trade and other business-relevant licences to three to five years from the existing one-year
timeline.

The joint commissioner of taxes at Tax Zone 15, Wakil Ahmed, said they hope everyone will support
the implementation of all pertinent rules and regulations.
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NBR Deputy Tax Commissioner Ariful Haque said there is a scope now to update information on the
e-TDS platform by the relevant authorities. Savings certificates and bank account interests will also
be added to the platform for the deduction.

At the meeting, former MCCI president Nihad Kabir also discussed issues related to the certificates
of advance income tax and income tax return submission.

www.businesspostbd.com / 30 September 2022

Commerce ministry supports BUILD’s proposal
to issue trade licence for 5 years

Staff Correspondent
30 Sep 2022 00:00:00 | Update: 30 Sep 2022 00:28:49
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The commerce ministry has agreed with the proposal of Business Initiative Leading
Development (BUILD) for issuing trade licences for at least five years, instead of a one-year
renewal system, to improve the ease of doing business.

The BUILD came up with the proposal at the 9th trade and investment working committee meeting
jointly organised by the organisation and the commerce ministry at the Secretariat in the capital on
Wednesday.

Tapan Kanti Ghosh, senior secretary to the commerce ministry, and Md Saiful Islam, president of the
Metropolitan Chamber of Commerce and Industry (MCCI), co-chaired the meeting.

BUILD CEO Ferdaus Ara Begum said, “As per the City Corporation Ideal Tax Schedule 2016 and
Municipal Taxation Rules, there is no legal bar in issuing trade licences for five years.”

Mohammed Nora Alam Siddique, joint secretary to the local government division, said, “The
municipalities and city corporations can issue trade licences for five years. But, we need to review if

Union Parishad can issue it under its present status.”

At the meeting, Tapan Kanti requested BUILD to support the commerce ministry and LGRD to
formulate a uniform policy for all trade license issuers.
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The MCCI president called for introducing NID as the singular document for trade licence issuance
following global practices.

www.dhakatribune.com / 30 September 2022

Trade license for 5 years in the offing

MCCI President called for introducing NID as the singular document for trade license
issuance following global practices

Tribune Desk
September 29, 2022 7:46 PM

The Ministry of Commerce has accepted the proposal for issuing trade licenses for at least five years
instead of a one-year renewal culture to improve the ease of doing business.

The Business Initiative Leading Development (BUILD) came up with the proposal at its ninth Trade
and Investment Working Committee (T&IWC) Meeting.

Ministry of Commerce and Build jointly organized the meeting at the Bangladesh Secretariat
yesterday.
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Tapan Kanti Ghosh, senior secretary of the Ministry of Commerce and Md Saiful Islam, president of
the Metropolitan Chamber of Commerce and Industry (MCCI), co-chaired the working committee
meeting, said a press release.

Addressing the event, Tapan said that all need to focus more on the recommendations of the previous
meeting which are yet to be implemented.

Following the call of non-RMG sectors, he said: "We can formulate the sectoral sub-contracting
rules, and we will engage with the National Board of Revenue (NBR) to increase the De minimis
value."

Taking part in the discussion, MCCI President called for introducing NID as the singular document
for trade license issuance following global practices.

Build CEO Ferdaus Ara Begum said that they had studied the City Corporation Ideal Tax Schedule
2016 and Municipal Taxation Rules and thus saw no legal bar in issuing trade licenses for five years.

Echoing the proposal, Mohammed Nora Alam Siddique, joint secretary of the Local Government
Division, said it could be implemented for municipalities and city corporations.

"However, we need to review if Union Parishad can issue it under its present status,” he said.

Referring to Build's study on Improved Business Environment and Simplification of Company
Registration Process, Build Chairperson Nihad Kabir suggested formulating a policy for availing
certified copies from the Registrar of Joint Stock Companies and Firms (RJISC&F).

The fill-up process of Model AOA (Article of Association) and MOA (Memorandum of Association)
can be simplified to make the company registration process business-friendly.

Citing the process of issuing a sub-contracting order, Mohammad Hatem, executive president of
BKMEA, said that they need more engagements and consultations with the regulators before
formulating any trade policies to ensure private sector representations.

Mentioning the proposal of Build for establishing dedicated scanners for agro products in all ports,
Dr Sayed Rafiqual Amin, director, plant quarantine wing, Department of Agricultural Extension
(DAE), said that the Civil Aviation Authority had established terminal scanners which are not fully
equipped for covering all agro items.

"Therefore we need more specialized scanners for agro items and proper coordination with the
relevant agencies for export growth,"” he added.

Rafiqual further said that they have formed a committee to conduct a need analysis for establishing a
National Plant Quarantine Authority.

Build CEO Ferdaus Ara Begum delivered the presentation on "Trade License-Needs Rationalization
and Simplification” urging the government for issuing trade licenses for a maximum of five years as
per the need of the businesses and reduction of renewal fees.

The study also highlighted the need for a digitalized trade license (TL) issuance and renewal process
including an online payment system, a single unified and simplified Trade License Form (Bilingual
format) for all city corporation/union parishad, municipalities, revisiting discriminated fees, and
resolving additional permission requirement from a local regulatory authority which was endorsed in
the meeting.
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The commerce secretary requested Build to study the Union Parishad Rules and support MOC and
LGRD in order to formulate a uniform policy for all trade license issuers.

Build CEO also made another brief presentation titled "DFQF Market Access to China-Policies and
Measures Maximize the Benefits" and said that Build analyzed the top 20 exporting items from
Bangladesh to China, its status in the 98% DFQF list and how export can be increased and out of 294
(8 Digit HS Code) exported products from top 20 (2 Digit HS Code) analyzed items, 194 products
are in the DFQF list.

The senior commerce secretary thanked Build for coming up with these important policy papers for
reforms and informed us that the government is also seriously thinking about simplification and
renewal of important business startup licenses.

Representatives from various chambers, associations, business bodies and development partners
attended the meeting.
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