Fortnightly Summary

Important Trade and Economic News Published on Various Newspapers during 10 April — 07 May 2023

Sl. No. News / Events Date Source Remarks
01 BD eyes $10b in leather-product export 10 April 'Ehe Financial
CETP trouble in leather hub overshadows huge potential 2023 (i ltoday.thefinan
Australian remedy to heal Achilles' heel in wait cialexpress.com.bd/firs
t-page/cetp-trouble-in-
LEATHER SECTOR’S % huge
EXPORT PERFORMANCE : —=
potential-
(FIGURES IN MILLION USD) 1681061571?date=10-
1250 04-2023)
1200 -
900 -
Ministry reviewing «
600 - rectification, upgrading
project
BD has potential to be «
300 - major player in $424b global
market soon
o 2019-20 2020-21 2021-22 2022-23(JUL-MAR)
Bangladesh's leather sector holds all the potential to earn US$10 billion in next five years but appears to be
hamstrung by the flawed central effluent- treatment plant (CETP) in its potential hub.
The absence of properly functional CETP deprives the country of having the certification from the Leather
Working Group (LWG) which is mandatory for exporting leather products to top global brands, sector
entrepreneurs said. And thus, despite having all the ingredients like high-quality raw leather, expertise and cheap
labour for producing world-class finished products, the industry is virtually forced to limit its export earning to
around one-billion dollars.
02 | Tanners seek financial aid 10 April 'IIE'he Financial
Tanners have sought financial assistance from the government aiming to set up different machinery in leather | 2023 (i itoday.thefinan

industrial estate. The Bangladesh Tanners Association (BTA) recently has requested the commerce ministry to take
necessary measures regarding the issue.

The proposal has been made for setting up mechanized desalting machine, chrome recovery plant and hair filtering
machine under the Leather Sector Business Promotion Council (LSBPC) gradually.

cialexpress.com.bd/firs
t-page/tanners-seek-
financial-aid-
1681061648?date=10-
04-2023)
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03 Export financing from EDF squeezes 10 April The Financial
BB action suits IMF arithmeti.c on forex reserves o _ _ 2023 Fkﬁ?p:‘:f/foday.thefinan
Bangladesh Bank Sunday trimmed EDF lending to exporters, which is seen by many as a latest belt-tightening cialexpress.com.bd/firs
measure suiting IMF loan prescription related to arithmetic of the country's foreign-exchange reserves. %r%r%g{%ﬁg’_gr-n-edf-
There are broadly three categories of imports eligible for the financing facility introduced in 1989 for import of raw squeezes-
materials for manufacturing exportable goods. They are general imports brought under the back-to-back letter of égf&gggms?date:lo-
credit, members of the BGMEA, BKMEA, and leather exporters as well as the bulk imports by textile millers and
dyeing- yarn makers. The ceiling has now been reduced on average by US$5.0 million from each category.

The central bank has brought down the volume of the EDF to slightly over $5.2 billion from about $7.0 billion seen
before Bangladesh's foreign-currency reserves started coming under pressure owing to a surge in import bills in the
middle of 2022 in the wake of global price spikes.

04 Rules eased for banks to facilitate import payments 10 April '(rh*;‘t? D‘7i/|V Sta:h dai
The Bangladesh Bank today eased rules for banks for settlement of import payments for capital machinery, | 2023 |vst§:}1e‘t";‘évlﬁine§57'
industrial raw materials and payments for the government imports through funds taken from their offshore news/rules-eased-
banking units (OBS). %’ms_
To meet import payment obligations, banks would be able to transfer funds from their OBUs to their domestic 3292856)
business or onshore units for up to 40 per cent of their total regulatory capital, the central bank said. Earlier, the
Bangladesh Bank allowed banks to place up to 25 per cent of their regulatory capital to domestic business units
from their OBUs so that the lenders could settle import payments. The benefit was allowed for period until June
30 this year.

05 BBS Survey on Street Children 11 April 'IIE'he Financial
37.8pc leave home for poverty, hunger 2023 (i T today.thefinan
72pc street children don't want to go to rehab centres cialexpress.com.bd/firs
Bangladesh's 37.8-percent street children leave home due to poverty and hunger in their family, findings of a tq'gr";‘]qee_]{gfpg\'/'eeﬁ"?'
survey of the Bangladesh Bureau of Statistics (BBS) showed. The interesting part of the survey is that 72 per cent hunger-
street children do not want to go to rehabilitation centres due to absence of freedom. Besides, the reunification 16811467787date=11-

. X o . . . . : 04-2023)
chance with their family is also thin, as at least 36.3 per cent children do not have peace in their family, the survey
found.
The national statistical body unveiled findings of the 'Survey on Street Children 2022 at its office in Dhaka on
Monday.

06 IMF forecasts BD growth to beat WB, ADB projections 12 April (Th':t% !mggalcyl?ggn%%fas

The International Monetary Fund (IMF) has forecasted Bangladesh’s economic growth to 5.5 per cent in the | 2023 [express.com.barfirst-

current fiscal, a better picture than the World Bank and the Asian Development Bank’s projections.
Early this month, the World Bank (WB) projected the country’s Gross Domestic Product (GDP) growth for the
current fiscal year (FY) 2022-23 at 5.2 per cent and the Asian Development Bank (ADB) at 5.3 per cent.

page/imf-forecasts-bd-

growth-to-beat-wb-adb-

rojections-
%68&233697?date:12—04—

2023)
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07 Official survey shows disparate dev in Bangladesh 13 April The Financial
Poverty falls fas.ter to 18.7pc, income inequality gapes 2023 Eﬁ?g:f/fodav.theﬂnan
Household spending doubles in 6 years cialexpress.com.bd/firs
Poverty in Bangladesh has fallen faster recently to 18.7 per cent, but in a disparate socioeconomic development, as t-page/poverty-falls-
a national survey shows gaping income inequality between upper and lower strata of people. Overall poverty rate %w_
dropped to 18.7 per cent in 2022 from a high at 24.3 per cent in 2016, while the extreme poverty also fell gapes-
significantly to 5.6 per cent from 12.9 per cent during the period, according to findings in the Household Income 1681323478?date=13-
and Expenditure Survey (HIES) 2022, unveiled Wednesday in Dhaka. 04-2023)
Disparity or uneven distribution of national resources, opportunities or benefits among different individuals and
groups has widened simultaneously as manifest in the Income Gini coefficient that reads higher at 0.499 in 2022
from 0.482 in 2016.

08 | Forecast on BD-India comprehensive trade deal 13 April The Financial
CEPA may pose risks for domestic industry, jobs 2023 Express .

T - - . . . . (https://today.thefinan

Signing the proposed Comprehensive Economic Partnership Agreement (CEPA) with India may pose risks for cialexpress.com.bd/firs
Bangladesh’s domestic industry, revenue and jobs, forecasts a state-sponsored research and training institute. t-page/cepa-may-pose-
Bangladesh annually imports goods worth nearly $15 billion from its big next-door neighbour wherefrom the risks-for-domestic-
country receives a significant amount of revenue. Signing CEPA will lead to providing zero-tariff facility to India, industry-jobs-
resulting in a significant fall in the import-tariff revenue. The largest fall in tariff revenue may originate from 33?210322;617?date=13-
motor vehicles, cotton, machinery and equipment, man-made fibre, iron and steel, and coffee/tea/spices, says the 0e-2023)
Bangladesh Foreign Trade Institute (BFTT) based on recently studied ‘expectations and risks in Bangladesh-India
CEPA’. The BFTI, which carried out the study on instruction from the ministry of commerce, further says: “Port-
related access and lack of adequate hard infrastructure, trade facilitation-related soft infrastructure, and shipping
lines pose tremendous challenges to (Bangladesh’s) trade.”
In its opinion the research organisation forecasts that a lack of clear understanding of the trade policy between the
countries can have uncertain and unfavourable implications for importers and exporters and the general consumers,
especially at the border checkpoints. The BFTI fears that with the elimination of tariffs and other trade barriers,
Indian goods may become more competitive on the Bangladeshi market.

09 | Interest rate to change for extended period of EDF loans 14 April The Financial
Bangladesh Bank (BB) on Thursday issued a circular mentioning that the interest rate on loans made from the | 2023 Express

Export Development Fund (EDF) will change on expiry of 180-day loan tenure. Many entrepreneurs say that this is
another measure to tighten the loan procedure. Currently, the BB allows 180 days to repay loans made from EDF,
though many entrepreneurs apply to extend such loans beyond 180 days — up to 270 days. The existing practice is:
the interest rate remains unchanged for the extended period.

The BB brought down the volume of the EDF to slightly over $5.2 billion from $7.0 billion seen before foreign
currency reserves started to come under pressure owing to a surge in import bills in the middle of 2022.

(https://today.thefinan
cialexpress.com.bd/firs
t-page/interest-rate-to-
change-for-extended-
period-of-edf-loans-
1681409414?date=14-

04-2023)
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10 | LCsdrop 25pc as July-Mar import plummets 14 April The Financial
Tightening done to save forex reserves 2023 ﬁﬁgrgss .

. . . . . ps://today.thefinan
Opening of letter of credit (LC) for imports plummeted over 25 per cent during the last nine months to March as cialexpress.com.bd/firs
Bangladesh opted for tightening to ease pressures on its foreign-exchange reserves. The drastic fall in import t-page/lcs-drop-25pc-
orders is apparently impacting many local manufacturers as the supply of raw materials, capital machinery and as-july-mar-import-
intermediate goods also dropped significantly during the period under review, official data show. %oo date=14.
During the July-March period of the fiscal year 2022-2023, the total opening of LCs was recorded at US$51.37 042023) —
billion, down by 25.38 per cent from the same period a year earlier when the LCs amounting to US$ 68.84 bhillion
were opened. The opening of LCs against intermediate goods dropped by 30.91 per cent during the nine months,
capital machinery by 55.88 per cent, industrial raw materials by 31.16 per cent, consumer goods by 15.99 per cent,
machinery for miscellaneous industry by 44.99 per cent and others by 18.74 per cent. Only petroleum imports,
whose market remained volatile since the beginning of war in Europe, rose 11.32 per cent, according to official
statistics prepared by Bangladesh Bank (BB), the central bank of Bangladesh.

People familiar with such developments told The FE that the tight-fisting has been impacting many local
manufacturing sectors, especially who depend on the imported raw materials.

11 Export-import thru Ctg port rises on economic pickup 17 April The Financial
Bills of export, import, goods clearance at Ctg port show upturn in March 2023 EXP"?SS :

. . . . (https://today.thefinan
Export-import trade through Chattogram seaport shows an upturn on a month-on-month basis by official count, in cialexpress.com.bd/firs
what is seen a sign of economic pickup. The main seaport of Bangladesh, which handles over 90 per cent of the t-page/export-import-
country's export-import operations, recorded a substantial rise in both the submission of bills of export and import thru-ctg-port-rises-on-
and the volume of goods clearance in March last, said officials. %‘;‘Cﬂ&
Some 10,720,137 tonnes of products were imported through Chattogram Customs House (CCH) in the past month, 1681668245
compared to 7,905,483 tonnes in February and 8,522,403 tonnes in January, according to data compiled by CCH.

The CCH received 37,428 bills of entry (B/E) in March against 28,478 in February and 36,989 in January.

12 | Dhaka, Delhi close to start trading in taka, rupee 17 April The Business
Bangladesh and India have agreed to settle a part of bilateral trade transactions in their own currencies to ease | 2023 (s:tat:g/a;svgfi)snews
pressure on dollar holdings. To facilitate the cross-country transactions, Sonali Bank and Eastern Bank will open net/economy/dhaka-
accounts in two Indian lenders — State Bank of India and ICICI Bank. The two Indian banks will also open similar delhi-close-start-trading-
accounts in the two Bangladeshi banks. taka-rupee-618338)

13 Govt releases Tk 1,000cr incentives for knitwear sector ahead of Eid 18 April New Age
The Ministry of Finance has released cash incentives of Tk 1,000 crore for the export-oriented knitwear sector. | 2023 (https:/Awww.newageb

The ministry took the decision 11 days after receiving an application of the Bangladesh Knitwear Manufacturers
and Exporters Association for financial support for payment of salary and Eid bonus ahead of Eid-ul-Fitr.

The request for cash assistance was made to the government on March 30 in a letter signed by the BKMEA
president AKM Salim Osman. The letter stated that if financial assistance is not given, the export sector may be in
extreme trouble over the payment of salaries and bonuses to the workers before Eid.

d.net/article/199627/qo
vt-releases-tk-1000cr-
incentives-for-
knitwear-sector-

ahead-of-eid)
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14 ONE-STOP-SERVICE 19 April New Age
23 orgs giving services: BIDA 2023 gh;teps;/zmgg‘ygggg
The Bangladesh Investment Development Authority is currently providing 18 services of BIDA and another 63 -orgs-giving-services-
services of 22 different organisations through its one-stop-service platform. bida)
BIDA has so far signed deals with 43 organisations for providing their services through the BIDA’s OSS platform,
according to a press release. Of the institutions, it has so far integrated full services of 10 institutions and partial
services of 13 institutions, including BIDA.
BIDA launched the OSS platform on February 24, 2019 to provide services from a single platform to local and
foreign investors.
15 | INAGIA JIATHRA S (FIfB 82 7Y BIFT WwA e gufsifsrens 19 April (Trm" wagbag et
TSGR NHCE A6 ANPIG oS IIAIHE 5 (HIG 82 #A1Y BIFT ST AR (RGN (GF1 | 2023 T k)
W FA WG T@I0G (ANHTAR) | JEHRAR (b AfHe) THR NS AHFCT JF6 (5F TBET DA 0037)
TGN AN | WAPSNA (GHIHL ST, AR (AP VT SO STorafs 8 Hfoas 1T Afed
AIBENF AT SAFS fRreT= |
D IR TSNS (. SATTFA IHATY ST TIA 8 BIHF AR AfS TGS AF™ FEIN
G FION STNCT I STLAMICNF TR0 BF0GR S (G AT I, IINRHE NS FRIAE SN
NIRRT AN WG| AN W NIZT FRE N W8T Gy SNl it F1ey FACS ST
Skl EEEl
16 | ADP execution lowest in 13 years for agencies’ 'incapacity’ 20 April The Financial
Dev works done 41.65pc in Jul-Mar period 2023 Express

ADP implementation (July-March)
FIGURES IN %

vl 45.08
FY2023 8 41.65

FY2014
FY2021
FY2022

FY2013
FY2015
FY2016
FY2017
FY2018
FY2019

p Top-level directive fromm ECNEC meet couldn’t
expedite pace

p Instructions given for expediting project execution,
avoiding ‘inflated cost and time overruns’

Source: IMED, GoB
Development works go slow, despite prod from high-ups, as ADP implementation in three quarters of the current
fiscal recorded the lowest rate in 13 years at 41.65 per cent, official data showed.

(https://today.thefinan
cialexpress.com.bd/firs
t-page/adp-execution-
lowest-in-13-years-for-
agencies-incapacity-
1681927407?date=20-
04-2023)
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Sl. No. News / Events Date Source Remarks

17 | Cutting carbon emission by 2030 20 April Ehe Financial
Electric vehicle reg policy takes effect o _ _ 2023 (r:‘t?pr:f/fod ay thefinan
The electric vehicle registration and operational guideline has been made effective to reduce reliance on fuel cialexpress.com.bd/firs
guzzlers with an eye to meeting the government's low carbon-emission target by 2030. t-page/electric-vehicle-
The 'Electric Vehicle Registration and Operation Policy 2023' took effect following a gazette published on ﬁ%cw
Tuesday. It allows registration of all motorised vehicles, including car, bus, truck and motorcycle, to be run by 16810273152date=20-
electric motors legally in the country. But rickshaws, rickshaw-vans and bicycles, which are often found running 04-2023)
by electric battery, will not be considered EVs, according to the gazette.
The policy, approved by the President on February 23 and notified on April 04, has a target to convert at least 30
per cent vehicles into EVs by 2030. The government is committed to cutting carbon emissions in the transport
sector by 3.4-million tonnes.

18 BD trade competitiveness improves with exchange rates stabilising 21 April The Financial
Taka's real effective exchange rate 101.51 in Feb: BB 2023 Express
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(BASE YR 2015-16)

1m.1

114 ey
112 o =
= ]
110 = =2 —
— Ll wn
108 == —
b=
106 —_ =
104
102
100
<o =2 [} — o~ o
— = € (] () o~
=) P} I Py I o)
w [N [ vE) V) [ WH) o
a =) = =) a e

BB continues
feeding forex
market, nearly
$11.0b sold
till March

Economists would
wait to see end
result as some
forex-control
measures still in
BB hand

Higher current-
account deficit,
high inflation seen
as challenges to
real REER

Source: Bangladesh Bank

Bangladesh's global trade-competitiveness signals improvement as the local currency now appears to be settling
near its fair value in exchange with a basket of peer currencies after recurrent depreciations, official data show.

The real effective exchange rate (REER) of the taka against a 15-currency basket of its global trading partners
dropped further last February-in the process of stabilizing through recent relaxation measures.

The REER index fell from 102.29 in January to 101.51 in February 2023 as the local currency depreciated more
compared to currencies of its peer trading-partner economies across the globe, according to Bangladesh Bank data.

(https://today.thefinan
cialexpress.com.bd/firs
t-page/bd-trade-
competitiveness-
improves-with-
exchange-rates-
stabilising-
16820120552date=21-
04-2023)
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19 BD declares 15-point Indo-Pacific agenda 25 April The Financial
IPO seen as lookalike to US-led Indo-Pacific Strategy 2023 ﬁ:f[?r::f/fodav.thefinan
Bangladesh Monday announced a 15-point Indo-Pacific Outlook (IPO) in what is seen by many as a significant cialexpress.com.bd/firs
geopolitical move akin to the US- led Indo-Pacific Strategy or IPS. t-page/bd-declares-15-
However, talking to The Financial Express after the agenda was rolled out, Foreign Minister Dr AK Abdul Momen %%0)
elucidated an independent stance of Dhaka on pursuing the IPO for shared socioeconomic advances of the nations
in the region. “We are not following anyone. Our IPO is independent,” he said to make Dhaka’s position clear, as
there are views in diplomatic circles that the IPS has a defence connotation like ‘containment’ of the emerging
superpower like China.
Most of the US allies in the region, including Japan, Australia and India, have already declared their own Indo-
Pacific policy agenda, and Bangladesh has long been wooed to join in the conceptual platform.
20 | Ao 991 BTG SR INATHE TS *1S IBATTN G 25 April The Sangbad
AT *6 RO OIS (MO SHFF WANS Ao ST SGOF YA O SMEINAHT ASRE 7eTd | 2023 g:/tps:// jg”q?’ad'r/‘ge;'
<PITZ QLT 4TRTZ T s | ST F B a1 *16 RFHATYG I SGOT (R RO TS (A7) T
STTRT GG RIGT SHIII *IS F5M QLA WK IS BRI AT LT | o
TSR (¢ AfE) MRANATHER ARSI RAT T (ISFIIA G2 WHIFIF A& BN LA TFF o~
WA ICF OEFAA| (ISTF FALFF TS RGN AT TR (AN ALK AT AR FAFOTT|
(I5F & G, WRANTHI FHF AV N ICACR- TANII JFF (J6 VLY, JAPHIS Ngeey yamifos
TP, WAAOF 23, GENTe TR FACA!, ANF AR STAREF ST Q0 (M8, AR I TR,
T Z1, e 8 WAF ARSI AR F I ARG A2 PR ARSI AN FHOR WAIJIRA
SISK
21 | Proposed EU GSP regulation threatens BD economy: EuroCommerce 26 April The Financial
The safeguard measures proposed in the European Union’s (EU) new GSP regulation would severely affect | 2023 Express

Bangladesh’s overall economy, according to EuroCommerce — the principal European organisation representing
the retail and wholesale sector. It notes that if the proposed rules remain untouched, Bangladesh could face most-
favoured-nation (MFN) tariffs and the suspension of zero-duty benefits for its apparel items in the EU market.
EuroCommerce, a platform representing over 5 million companies in the European retail and wholesale sector, has
expressed concern to the EU over a specific article of the new post-2023 GSP regulation proposal connected to the
automatic safeguards applied to textile and ready-made garment (RMG) products. The platform has already
requested negotiations on the new GSP regulation and fears that hundreds of thousands of RMG workers are at risk
of losing their jobs. Additionally, the proposed measures could jeopardise the sustainable development of the
sector.

The principal European organisation has urged the EU to launch trialogue discussions on the new regulation
without further delay.

(https://today.thefinan
cialexpress.com.bd/firs
t-page/proposed-eu-
gsp-regulation-
threatens-bd-
economy-
eurocommerce-
1682440115)
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22 | BB tightens grip on EFPF loans for errant borrowers 26 April Ehe Financial
The central bank has tightened provisions for borrowers, looking to get fresh loans under a Tk 100 billion Export | 2023 (e Ttoday.thefinan
Facilitation Pre-finance Fund (EFPF), if they fail to repatriate export proceeds. cialexpress.com.bd/firs
In a circular on Tuesday, Bangladesh Bank (BB) stated that it was found that companies or the individuals or firms t-page/bb-tightens-
concerned who secured loans under the Export Development Fund (EDF) against shipment orders but failed to g:'r‘;'notr_‘k;%ffrfc;\',‘csr“:_'for'
bring home the export proceeds were still accessing credit facilities under the EFPF. But if export bills, or export 1682440783)
proceeds, remain unrepatriated even after taking loans under the EDF or the EFPF, the companies or related
individuals or firms will not be eligible for any fresh loans against the export orders under the EFPF, stated the
circular.
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24 | Fls to have one director each from sponsoring organisations 27 April Ehe Financial
Financial institutions (FIs) will not be allowed to have more than one representative director on the board of | 2023 e oy thefinanciale

directors from their sponsoring companies, according to the central bank directive issued on Wednesday.
Usually, such sponsoring companies appoint more than one representative on the board, in a bid to keep control
over the activities of the Fls. Fls include leasing, housing and similar other companies.

ress.com.bd/first-page/fis-to-
have-one-director-each-
from-sponsoring-
organisations-1682528574)
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Sl. No. News / Events Date Source Remarks

25 | Tighten targeted action against bad loans 27 April The Financial
IMF advises as NPL heightens 'risks' for banks 2023 Frﬁ?[:‘:f/fodav.thefinan
Non-performing loans triggers serious risks to the banking system, the International Monetary Fund cautioned and cialexpress.com.bd/firs
suggested that Bangladesh should further tighten measures against the buildup of bad loans. Making such t-page/tighten-
observations, a visiting team of IMF representatives Wednesday wanted to know from finance and banking largeted-action-

.. . . C e . . against-bad-loans-
authorities the moves of the central bank and banking and financial institutions division under the Ministry of 1682528214)
Finance for recovery of the default loans.

The burning issue of non-performing loan or NPL was largely discussed in the IMF team's meeting with officials
concerned of Bangladesh Bank (BB) and the banking and financial institutions division, the meeting sources said.

26 | Dhaka, Tokyo sign 8 instruments to boost ties for mutual benefit 27 April The Financial
TOKYO, Apr 26: Dhaka and Tokyo signed eight instruments on the second day of Bangladesh Prime Minister | 2023 Féfg:f/foday.theﬁnan
Sheikh Hasina's four-day state visit to Japan at the invitation of her Japanese counterpart Fumio Kishida, reports cialexpress.com.bd/firs
BSS. Those were signed on agriculture, metro rail, industrial upgrade, ship recycling, customs matters, intellectual t-page/dhaka-tokyo-
properties, defence cooperation, ICT and cyber security cooperation by the concerned persons of the two friendly E‘gg‘sft'lgst]%‘rm;ﬁt;;?
countries. The instruments were later exchanged between Bangladesh and Japan in presence of the premiers of benefit-1682528530)
both the countries at the Prime Minister's Office here.

27 Bangladesh moves up in World Bank logistics index 27 April Dhaka Tribune
Bangladesh's ranking in the World Bank's Logistics Performance Index (LPI) 2023 went up by 12 notches, | 2023 ﬁ?itgﬁﬁz./c‘mxf::ga
indicating that the country's skills in trade and business have improved. The World Bank's Global Trade and my/2023/04/27/ban
Regional Integration Team in the Trade, Investment, and Competition Group prepared the report, titled gladesh-moves-up-
"Connecting to Compete 2023: Trade Logistics in an Uncertain Global Economy". According to the report released %
on April 21, Bangladesh's rank in the index of 139 countries rose to 88 from 100 in 2018.

28 | WB approves new CPF for B'desh 29 April The Financial
It focuses on pvt sector growth, socioeconomic inclusion & climate resilience 2023 :Ekﬁ?r::f/fodav.thefinan
The World Bank (WB) has developed a five-year Country Partnership Framework (CPF) for Bangladesh with the cialexpress.com.bd/las
aim of assisting the country in achieving its goal of becoming an upper-middle-income country (UMIC) by 2031. t-page/wb-approves-
According to officials, the CPF will be implemented from 2023 to 2027, during which the global lender will ;‘g‘é"z'ggg';ggbd“h'
provide financial and technical assistance to support Bangladesh's development and growth objectives. On Friday, =
the WB's Board of Executive Directors approved the new CPF for Bangladesh at its headquarters in Washington.

29 Traders want EDF back to $7 billion 01 May The Business
Fearing negative impacts on exports due to the downsizing of the Export Development Fund (EDF) as well as | 2023 Standard (TBS)

reduction in the amount of loans taken from the fund, traders have called for the EDF to be reverted back to the
original state. In a meeting of the Advisory Committee on Trade Support yesterday at the commerce ministry,
traders also said that consumption in the international market has decreased and it is also having a negative
impact on Bangladesh's exports.

(https://www.tbsne
ws.net/economy/tra
ders-want-edf-back-
7b-624614)
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Sl. No. News / Events Date Source Remarks
30 | Takadevalued further 01 May 'Ehe Financial
Exporters, remitters to get Tk 1.0 more against one dollar 2023 (r:(t{)rgss ;
. . . ps://today.thefinan
In a latest bid to bag more greenbacks, the foreign-exchange dealers and banks now raised the exchange rate by Tk cialexpress.com.bd/firs
1.0 per dollar for export proceeds and inward remittances. As per the decision taken in a meeting Sunday, the t-page/taka-devalued-
exporters will be able to encash their export proceeds at Tk 106 instead of the existing Tk 105 while the ;légzhse;s 197date=0L.
Banglagjeshi expat_riates working abroad will get Tk 198 per dollar fr_om the current rate of Tk 107. And the new 05-2023)
rates will be effective from tomorrow (May 02), according to the meeting sources.
The decision was made after the meeting between Bangladesh Foreign Exchange Dealers Association (BAFEDA)
and the Association of Bankers, Bangladesh (ABB).
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32 | Bangladesh, World Bank ink $2.25b loan deal for 5 projects 02 May ;he I(?;us:inesss
The Bangladesh government and the World Bank have penned a $2.25 billion worth loan agreement, comprising | 2023 tandard (TBS)

five projects to develop various sectors, including regional trade and connectivity, disaster preparedness and
environmental management. Of the five projects, funds for the $500 million First Bangladesh Green and Climate
Resilient Development project, which comes as budget support, will be released by the end of this month,
according to sources at the Economic Relations Division (ERD). For the remaining projects, officials expect at least
20% of the funds to be disbursed within the next year.

(https://www.tbsnew
s.net/economy/bangl
adesh-world-bank-
sign-225-billion-
loan-agreement-5-
projects-624898)
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33 | Jobless up in 1st quarter 03 May The Financial
BBS unveils quarFerIy data for fir§t time - _ . _ | 2023 ﬁ:f[?r::f/fodav.thefinan
Unemployment in Bangladesh increased slightly in the first quarter (Q1) of 2023, due mainly to a fall in cialexpress.com.bd/firs
agricultural employment, the government's Labour Force Survey (LFS) data showed on Tuesday. The number of t-page/jobless-up-in-
unemployed people increased by 0.27 million to 2.59 million during January-March period of the current calendar E%(%
year from that of the previous quarter (Oct-Dec of 2022), as per the first quarterly LFS of the Bangladesh Bureau =
of Statistics (BBS).
The country's unemployment rate rose to 3.51 per cent in the Q1 of 2023 from that of 3.2 per cent in the previous
quarter, the LFS showed. However, the quarterly unemployment rate in Jan-Mar 2023 was lower than that of the
same period last year and from the annual average rate of 2022. According to the BBS, the unemployment rate was
4.0 per cent in Jan-Mar period of 2022, and the 12-month average unemployment rate was 3.6 per cent last year.
The BBS unveiled the country's first quarterly LFS (January-March 2023) data - breaking its tradition of giving
annual LFS - in a press conference at the NEC conference room in the city on Tuesday.

34 | Exports dip 16.52pc in April on apparel tumble 04 May The Financial
Bangladesh's merchandise shipments took a hit in April 2023, declining by 16.52 per cent year on year, due mainly | 2023 ﬁﬁf’"?ss .

- ps://today.thefinan
to underperformance of the readymade garment (RMG) sector. Export Promotion Bureau (EPB) data released on cialexpress.com.bd/firs
Wednesday showed that April earnings fell short of the target by 21.67 per cent. In April 2022, Bangladesh earned t-page/exports-dip-
US$ 4.73 billion, which dropped to US$ 3.95 billion in April 2023, as per the data. Notably, RMG shipments ;65?;'_'{:";1"5;:0”'
accounted for US$ 3.32 billion of the export earnings, down by 15.48 per cent YoY. The April 2022 earnings from _g|a—1683137242)
RMG exports stood at US$ 3.93 billion.

During the first ten months of the current fiscal year, the overall export earnings growth slowed down to 5.38 per

cent, with the earnings amounting to US$ 45.67 billion, as compared to US$ 43.34 billion in the same period of the

previous year. Out of this amount, readymade garment exports fetched US$ 38.57 billion, recording a growth of

9.09 per cent in the July-April period. The sector's earnings exceeded the target set for the July-April period of

FY23 by 1.05 per cent. In the corresponding period of FY22, the country earned US$ 35.36 billion from apparel

exports. However, major sectors including frozen and live fish, agricultural products, leather and leather goods,

home textiles, and jute and jute goods did not perform well during the July-April period, as they witnessed negative

growth.

35 | RART (I 514 I9TE Yoo (BB G AT (AT JILATTHEITE 04 May ththf;/m Alo o

WM 517 IR AEATHE 000 (HIB G AT (W WIEFT (FITN IS AT ZIF STarat AR | 2023 (s /AW protho

AT G2 T AT 1T MG 03 TSR (&6 BIF1 (NEE, ([FeT52 A=A 4o (@ [F7 /g G517
o (ST (| WG JTGAT BT (MR N (FIIAF Z6F *1R(F - FS (FASTF §fS Ao 27|
TS WYAOF ST0F RONoR FARG) A6 #FTH 4= 8 (IR = NFNAF o121 FNV613 fF 5 e
SR PN | THR[NGT JF M ([0S 4 ©T G (AR
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36 | AfHT @TBIST HAR FIAC d.:b *TSI>T 04 May The Sangbad

(https://print.sangba
BN (2023-29) WAIRLIT AT A GEA1R 8 RS NS S0t BT 12 [Re Gl 3 @REmsT a07Re | 2023 d.net bd/2023.05-
M0 999 BT R WS (PG (A 72 [N GeAad WReAwea (@ (MY AN @NoIrs | Wy 04/news/business/13
SRAREE AN W W6 A07 WIRIHS YF WO @GS | Sfoem™ B 12 [RIET Gaad Wewes| 317%)
AT TS S SRS (@IS | HIMF SR A TG © (FMMO GAR FR AR | S T 2o,
A8 MR R Tar QST I @GS [ HME =K S0 G| N (10T |0 St (FIG 98 &A1Y qo
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37 Easing export business 06 May 'IIE')l:erI;i:Sancial

Enro!m.ent tenure for duty peneflt extends . 2023 (htfps://todav.theﬁnan
EPB listing must for preferential trade under GSP, bloc treaties cialexpress.com.bd/las
Enrolment-certificate tenure for exporters is being extended to five years from existing one year under efforts to t-page/enrolment-
enhance the ease of doing business, particularly to facilitate preferential extort trade, sources said. The Export %‘m\’f
Promotion Bureau (EPB) has decided to extend the tenure of its enrolment certificate for exporters, who need it to 1683307642)
avail preferential market access under GSP facilities and treaties of different blocs. Presently, the exporters need to
get their enrolment certificate renewed every year to avail services from the bureau.
The EPB now has decided that the tenure of the certificate will be up to five years but the exporters will have the
choice to avail registration as per their will, the sources said. An exporter in his or her application will mention for
how many years they need the enrolment. Fees will be charged as per the tenure and the value-added tax will be
realised accordingly.

38 Inflation continues to overshadow monthly wage growth 06 May Dhaka Tribune
Monthly wage growth for workers in Bangladesh remained below the inflation rate for 15 months consecutively, | 2023 &ﬁﬁgigﬂ%‘é‘ggg%ﬁ%
suggesting that many people are having to reduce consumption to cope with increased financial distress. In April, 23/05/06/inflation-
wages of low paid skilled and unskilled workers grew 7.23%, which was 2.01 percentage points below the continues-to-
inflation rate of 9.24% that month, the Wage Rate Index (WRI) of the Bangladesh Bureau of Statistics (BBS) overshadow-monthly-
revealed. e
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40 Bangladesh likely to outshine two Asian giant economies 07 May 'Ehe Financial
IMF forecast on BD, China, India for next fiscal year shows such prospect 2023 Xpress

Bangladesh may overtake Asia’s two giant economies — India and China — in the next fiscal year in economic
growth, the International Monetary Fund (IMF) predicts in its latest evaluation report. Besides, the country will
outgrow the world’s second-largest economy, China, in the current fiscal year with its projected higher Gross
Domestic Product (GDP) growth, the global monetary supervisor says.

According to the IMF, Bangladesh’s economy may grow at a 6.5-percent rate in the next fiscal year (FY) 2023-24
while the Chinese economy at 4.5 per cent and India at 6.3 per cent. Although Bangladesh’s GDP- growth rate is
forecast lower than India’s in the current fiscal, it will be higher than China’s in the FY2023.

IMF ECONOMIC FORECASTS
{(Real GDP growth, per cent)

7.1
BANGLADESH
6.5
CHINA
6.8
INDIA

- = Projection

In the current fiscal, Bangladesh might expand at a rate of 5.5 per cent while China at 5.2 per cent. The Indian
economy will grow at 5.9 per cent in the current fiscal, the IMF said in its ‘Regional Economic Outlook: Asia and
the Pacific’ report, released on May 4 in Washington.

(https://today.thefinan
cialexpress.com.bd/firs
t-page/bangladesh-
likely-to-outshine-two-
asian-giant-economies-
1683391528)
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