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MCCI holds quarterly luncheon meeting
2024
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Metropolitan Chamber of Commerce and Industry, Dhaka (MCCI) organised its
quarterly luncheon meeting at its Gulshan office on Monday, according to a press

release.

Mr Edimon Ginting, country director, Asian Development Bank (ADB) for Bangladesh,

graced the event as the chief guest.

Mr Kamran T Rahman, president, MCCI, offered the welcome remarks.

The event was moderated by the MCCI Secretary-General and CEO, Mr Farooq Ahmed.
The MCCI president welcomed the chief guest and his colleagues.

He acknowledged ADB's assistance in developing Bangladesh’s climate resilience,

infrastructure, social protection, job creation, and water and sanitation landscape.

MCCI, as the preeminent trade body, held an exclusive position to partner with ADB

to cultivate a favourable business ecosystem in Bangladesh.
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He believed that the ADB’s expertise, combined with MCCI's understanding, offered a

unique opportunity to address Bangladesh'’s business challenges.

The MCCI President believed this visit could mark the beginning of a successful
partnership between ADB and MCCI.

Chief Guest Mr Edimon Ginting appreciated the growing involvement of Bangladesh in

the global economy and affirmed their determination to further enhance it.

He believed there was potential for increased investment flows, skills development,
and overall capacity building in the country. However, a good competition policy was

required to bring in new investments.

He also underscored the need for human resources development and economic

governance in the country and added that ADB could work in those areas.

The ADB country director reiterated the regional development bank’s commitment to

helping Bangladesh progress sustainably amid various environmental challenges.
An open discussion took place before the conclusion of the event.

Topics that came up for discussion include the scope for ADB financing in Taka, ADB’s
new rule of indirect financing in Bangladesh, the need for ADB funding in the
development of social security and quality standards, the scope of ADB's work in

governance and enforcement of laws, and capacity development in Bangladesh.
The event ended with a vote of thanks from MCCI.

Among others, representatives from various member firms of MCCI and the media

attended the event.
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Metropolitan Chamber of Commerce and
Industry, Dhaka Holds its Quarterly
Luncheon Meeting of 2024

Press Release 29 April, 2024

Metropolitan Chamber of Commerce and Industry, Dhaka (MCCI) organized its
Quarterly Luncheon Meeting on Monday, 29 April 2024, at its Gulshan office. Mr.
Edimon Ginting, Country Director, Asian Development Bank (ADB) for Bangladesh,
graced the event as the Chief Guest. Mr. Kamran T. Rahman, President, MCCI, offered
the welcome remarks. The event was moderated by the MCCI Secretary-General and
CEO, Mr. Farooq Ahmed.

The MCCI President welcomed the Chief Guest and his colleagues. He acknowledged
ADB's assistance in developing Bangladesh's climate resilience, infrastructure, social
protection, job creation, and water and sanitation landscape. MCCI, as the preeminent
trade body, held an exclusive position to partner with ADB to cultivate a favorable
business ecosystem in Bangladesh. He believed that the ADB's expertise, combined

with MCCI's understanding, offered a unique opportunity to address Bangladesh's
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business challenges. The MCCI President believed this visit could mark the beginning

of a successful partnership between ADB and MCCI.

In his speech, Chief Guest Mr. Edimon Ginting appreciated the growing involvement
of Bangladesh in the global economy and affirmed their determination to further
enhance it. He believed there was potential for increased investment flows, skills
development, and overall capacity building in the country. However, a good
competition policy was required to bring in new investments. He also underscored the
need for human resources development and economic governance in the country and
added that ADB could work in those areas. Before concluding, he reiterated the ADB's
commitment to helping Bangladesh progress sustainably amid various environmental

challenges.

An open discussion took place before the conclusion of the event. Topics that came
up include the scope for ADB financing in Taka, ADB's new rule of indirect financing
in Bangladesh, the need for ADB funding in the development of social security and
quality standards, the scope of ADB's work in governance and enforcement of laws,

and capacity development in Bangladesh.
The event ended with a vote of thanks from MCCI.

Among others, representatives from various member firms of MCCI and the media

attended the event.
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Banking sector governance needs to
improve: ADB

ADB Country Director Edimon Ginting and MCCI President Kamran T Rahman with representatives of MCCI
member firms at its Quarterly Luncheon Meeting at MCCI Gulshan office in Dhaka on Monday — Courtesy Photo

Edimon Ginting, the Asian Development Bank (ADB) country director for Bangladesh,
has suggested ensuring and improving good governance in the banking sector to

return to higher economic growth.

Saying ADB is positive about financing some projects and other business opportunities
with Bangladesh, he on Monday said that bolt action is needed in economic
governance, banking sector, tax revenue, procurement, investment and restoring
macro-economic policy in terms of maintaining market economic sustainability of the

country.

He made the observations while addressing a luncheon meeting organised by the
Metropolitan Chamber of Commerce and Industry (MCCI) at its Gulshan office on

Monday.

MCCI Secretary General Farooq Ahmed moderated the session while MCCI President

Kamran T Rahman made the welcome remarks.

Ginting said that in the last 20 years, the development of Asian countries has been

enormous and Bangladesh is growing fast but there are still challenges.

“The banking sector in Bangladesh is small compared to the needs of the country.

Why is it small? We know because it has a problem with that. Capital is low. Because
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the FPL is there, and you know even to support domestic investors, they need to be

bigger,” he said.

“We need to improve economic governance. Governance in the banking sector should
be improved because it is the heart of the economy. I think good governance on the

revenue side is also necessary,” Ginting said.

“Developed capital markets also need to have a good mix in your banking sector to
deepen it. Before fixing the banking sector, it won't be easy to return to higher
growth,” he added.

Ginting also said that he believed there was potential for increased investment flows,

skills development and overall capacity building in the country.

He said, “Economic diversification is now or never and we have to work together. It is
time to give us the motivation to increase both domestic and foreign direct

investment.”

The ADB country director also underscored the need for human resources
development and economic governance and added that the global lender could work

in those areas.

“Quality education is mandatory in terms of human resource development because if
they are not educated and skilful, they could not be helpful for the private sector.

There are examples out there like China, Vietnam, etc.,” he said.

“Competition policy is really important. I think it is one of the guardians of good
investment practices in the country. Domestic-oriented industries actually are

receiving a lot of protection, but they're not competitive,” Ginting said.

“In this context, I think we have to diversify the economy and Bangladesh needs to
be a bigger part of the global value chains in that context,” he said, adding that it was

needed to bring more stable export sources from more different products.

“Domestic and foreign investment is a must but it is also a challenge. Do you have
enough domestic push to grow 7 per cent and if not then find it? A quick industry can

be the early hanging fruit, like machinery, light engineering and electronics,” he said.



He added, “We can focus on economic governance, banking sector, tax revenue,
procurement, and investment. ADB has to bring knowledge and solutions to the

country and we will work together with you.”

Former MCCI president Nihad Kabir, MCCI Senior Vice-President Habibullah N Karim,
and officials of ADB and MCCI were also present at the meeting.
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ADB wants better economic governance
in Bangladesh

Daily Sun Report, Dhaka
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ADB Country Director Edimon Ginting and others attend the quarterly
luncheon meeting organised by the Metropolitan Chamber of Commerce and
Industry (MCCI) at the chamber’s Gulshan office in Dhaka on Monday .-
PHOTO: COURTESY

The Asian Development Bank (ADB) urged the Bangladesh government to improve
“economic governance” for macro-economic stability to tame external pressures.
“Bangladesh has opportunities to improve in economic governance, especially in
investment and procurement. To support the growth, we have to focus on human
resource development first,” ADB Country Director Edimon Ginting told a meeting at
Metropolitan Chamber of Commerce and Industry (MCCI). The trade body organised

the Quarterly Luncheon meeting at its Gulshan office in Dhaka on Monday.
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ADB Bangladesh chief applauded Bangladesh economy saying that the country
showed its resilience during the coronavirus pandemic. "There was some pressure
from external sources. Recently, some turbulence in the economy has been exposed.
We need actions to mitigate through policy keeping a look on inflation specially, and
managing better exchange rate based on monetary policy of the banking sector,” he

said.

Edimon Ginting believes there was potential for increased investment flows, skills
development, and overall capacity building in the country. “However, a good
competition policy was required to bring in new investments. We need human
resources development and economic governance in the country,” he said, adding that
ADB could work in those areas. Before concluding, he reiterated the ADB’s
commitment to helping Bangladesh progress sustainably amid various environmental

challenges.

Policy Research Institute (PRI) Chairman Zaidi Sattar, Policy Exchange Chairman
Masrur Reaz, Pran Group Director Uzma Chowdhury, and MCCI Vice-President

Habibullah N Karim also spoke on the occasion.

MCCI President Kamran T Rahman made an address of welcome while Secretary

General Farooq Ahmed moderated the discussion.
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MCCI holds quarterly luncheon meeting
2024

MCCI, as the preeminent trade body, held an exclusive position to partner with ADB

to cultivate a favorable business ecosystem in Bangladesh.

Metropolitan Chamber of Commerce and Industry, Dhaka (MCCI) organized its
Quarterly Luncheon Meeting on Monday at its Gulshan office.

Edimon Ginting, country director, Asian Development Bank (ADB) for Bangladesh,

graced the event as chief guest.
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Kamran T Rahman, president, MCCI, offered the welcome remarks.
The event was moderated by the MCCI Secretary-General and CEO Faroog Ahmed.
The MCCI president welcomed the chief guest and his colleagues.

He acknowledged ADB's assistance in developing Bangladesh’s climate resilience,

infrastructure, social protection, job creation, and water and sanitation landscape.

MCCI, as the preeminent trade body, held an exclusive position to partner with ADB

to cultivate a favorable business ecosystem in Bangladesh.

He believed that the ADB’s expertise, combined with MCCI’s understanding, offered a

unique opportunity to address Bangladesh’s business challenges.

The MCCI president believed this visit could mark the beginning of a successful
partnership between ADB and MCCI.

In his speech, chief guest Edimon Ginting appreciated the growing involvement of
Bangladesh in the global economy and affirmed their determination to further enhance
it.

He believed there was potential for increased investment flows, skills development,

and overall capacity building in the country.
However, a good competition policy was required to bring in new investments.

He also underscored the need for human resources development and economic

governance in the country and added that ADB could work in those areas.

Before concluding, he reiterated the ADB’'s commitment to helping Bangladesh

progress sustainably amid various environmental challenges.

An open discussion took place before the conclusion of the event. Topics that came
up include the scope for ADB financing in Taka, ADB’s new rule of indirect financing
in Bangladesh, the need for ADB funding in the development of social security and
quality standards, the scope of ADB's work in governance and enforcement of laws,

and capacity development in Bangladesh.

Among others, representatives from various member firms of MCCI and the media

attended the event.
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Edimon Ginting attends MCCI luncheon
meeting

Metropolitan Chamber of Commerce and Industry, Dhaka (MCCI) organized its

Quarterly Luncheon Meeting at its Gulshan office on Monday, says a press release.
Edimon Ginting, Country Director, Asian Development Bank (ADB) for Bangladesh,
attended the event as the Chief Guest.

Kamran T. Rahman, President, MCCI, offered the welcome remarks.

The event was moderated by the MCCI Secretary-General and CEO, Farooqg Ahmed.
The MCCI President welcomed the Chief Guest and his colleagues. He acknowledged
ADBs assistance in developing Bangladeshs climate resilience, infrastructure, social

protection, job creation, and water and sanitation landscape.

MCCI, as the preeminent trade body, held an exclusive position to partner with ADB

to cultivate a favorable business ecosystem in Bangladesh.

He believed that the ADBs expertise, combined with MCCIs understanding, offered a
unique opportunity to address Bangladeshs business challenges. The MCCI President
believed this visit could mark the beginning of a successful partnership between ADB
and MCCI.

In his speech, Chief Guest Edimon Ginting appreciated the growing involvement of
Bangladesh in the global economy and affirmed their determination to further enhance
it.He believed there was potential for increased investment flows, skills development,

and overall capacity building in the country.

However, a good competition policy was required to bring in new investments. He also
underscored the need for human resources development and economic governance
in the country and added that ADB could work in those areas. Before concluding, he
reiterated the ADBs commitment to helping Bangladesh progress sustainably amid

various environmental challenges.
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An open discussion took place before the conclusion of the event. Topics that came
up include the scope for ADB financing in Taka, ADBs new rule of indirect financing in
Bangladesh, the need for ADB funding in the development of social security and quality
standards, the scope of ADBs work in governance and enforcement of laws, and
capacity development in Bangladesh. The event ended with a vote of thanks from
MCCI.

Among others, representatives from various member firms of MCCI and the media

attended the event.
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ADB hails Bangladesh’s growing

involvement in global economy

Asian Development Bank’s (ADB) Country Director for Bangladesh Edimon Ginting has
appreciated the country's growing involvement in the global economy and affirmed

their determination to further enhance it.

Ginting says the ADB is committed to helping Bangladesh progress sustainably amid

various environmental challenges.

At the quarterly luncheon meeting of the Metropolitan Chamber of Commerce and
Industry, Dhaka (MCCI) today (April 29), Ginting said he believed that there was
potential for increased investment flows, skills development, and overall capacity

building in the country.

"A good competition policy is required to bring in new investments," he said,
underscoring the need for human resources development and economic governance

in the country.

MCCI chief Kamran T Rahman made the welcome remarks at the function moderated
by MCCI Secretary General and CEO Farooq Ahmed. Former MCCI president Barrister
Nihad Kabir, Foreign Investors Chamber of Commerce and Industry (FICCI) president
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Javed Akhter, Policy Research Institute (PRI) Dr Zaidi Sattar and Policy Exchange

Bangladesh chairman Dr Masrur Reaz also spoke at the meeting.

Ginting said the ADB is committed to helping Bangladesh progress sustainably amid

various environmental challenges.

Kamran acknowledged ADB's assistance, saying that the MCCI, as the preeminent
trade body, held an exclusive position to partner with ADB to cultivate a favourable

business ecosystem in Bangladesh.

He said he believed that the ADB's expertise, combined with MCCI's understanding,

offered a unique opportunity to address Bangladesh's business challenges.

During an open discussion, various topics, including the scope for ADB financing in
Taka, ADB's new role of indirect financing in Bangladesh, the need for ADB funding in
the development of social security and quality standards, the scope of ADB's work in

governance and enforcement of laws, and capacity development in Bangladesh, came

up.
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Competition policy can unlock increased
FDI flows into Bangladesh: ADB Country
Director to MCCI

The Bangladesh economy, connecting with the global economy is affirmed and there
is potential for increased investment flows, skills development, and overall capacity

building in the country.

Edimon Ginting, Country Director of Asian Development Bank (ADB) for Bangladesh,
said this while speaking as the chief guest at the quarterly luncheon meeting of
Metropolitan Chamber of Commerce and Industry (MCCI), held at its Gulshan office

on Monday.

However, a good competition policy was required to bring in new investments, he

said.
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He also underscored the need for human resources development and economic

governance in the country and added that ADB could work in those areas.

Before concluding, he reiterated the ADB’s commitment to helping Bangladesh

progress sustainably amid various environmental challenges.

Kamran T. Rahman, President, MCCI, offered the welcome remarks. The event was

moderated by the MCCI Secretary-General and CEO, Faroog Ahmed.

The MCCI President acknowledged ADB’s assistance in developing Bangladesh'’s
climate resilience, infrastructure, social protection, job creation, and water and

sanitation landscape.

Kamran said MCCI, as the preeminent trade body, held an exclusive position to partner

with ADB to cultivate a favorable business ecosystem in Bangladesh.

He believed that the ADB’s expertise, combined with MCCI's understanding, offered a

unique opportunity to address Bangladesh’s business challenges.

The MCCI President believed this visit of Edimon Ginting at MCCI could mark the

beginning of a successful partnership between ADB and MCCI.

Among others, representatives from various member firms of MCCI attended the

event.
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