Summary of Business News - 74

Important Trade and Economic News Published in Various Newspapers during 10 - 23 February 2025

Sl. No. News / Events Date Source Remarks
01 ; The Financial Express
Key economic sectors expand faster 10 (https://today.thefinanci
January expansion index reading 65.7pt February alexprlfss.com.bd/first-
, . . . page/key-economic-
Bangladesh's key economic sectors expanded faster month- on-month in January, as reflected in the Bangladesh 2025 sectors-expand-faster-
Purchasing Managers' Index (PMI) that recorded a reading of 65.7, up 4.0 points from December's. The PMI %32)125376?"“":10'02'
provides a shapshot of economic activity, with a reading above 50 indicating expansion, below 50 signalling
contraction, and 50 representing stagnation. The latest reading was driven by stronger expansion in agriculture,
construction, and services, while the manufacturing sector experienced a slower expansion.
However, the PMI report predicts that future economic momentum will depend on political stability, particularly
regarding the timeline and roadmap for a transition to an elected government.
02 | pefault loans likely to exceed 30%, raising serious concerns: BB 10 {l?t‘:g?}')"::va‘zlth edailys
The banking sector continues to face challenges, including rising non-performing loans (NPLs), which are likely to February :‘a?neltt/:ousinel'_slf/:\eWS/
. . .. . . erault-loans-likely-
exceed 30 percent of total outstanding loans by June this year, raising serious concerns, said Bangladesh Bank 2025 exceed-30-raising-
(BB). The central bank has forecast a surge in NPLs, which stood at 16.93 percent at the end of September 2024, ;%gg;;g)mcems'bb'
up from 9.93 percent a year ago.
03 | Funds continue to be costlier under 10pc policy rate 11 m‘:p?:'}%':ézlft’;";;?::nd
Inflation worry forces BB to continue tightfisted monetary management February alexpress.com.bd /first-
2025 page/inflation-worry-

BB unveils MPS for H2 packed with dos and don’ts

The Bangladesh Bank (BB) continues to pursue contractionary monetary stance to manage inexorable inflation and
financial constraints retaining the regulatory lending rate high at 10 per cent. Despite calls from businesses to lower
the policy rate, the BB has retained the previous rate unchanged with a hope that inflation would drop to 7.0-8.0
per cent by June -- the end of the current fiscal year -- in the half-yearly monetary policy statement or MPS. The
Standing Lending Facility (SLF) rate will remain at 11.5 per cent, while the Standing Deposit Facility (SDF) rate
will stay at 8.5 percent, maintaining a policy rate corridor of £150 basis points.

"The monetary policy will remain tight (contractionary) until June," Dr Ahsan H. Mansur, Governor of Bangladesh
Bank, told reporters at the central bank headquarters during the rollout of the MPS for second half (H2) of this
fiscal.
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04 | BB Order, Bank Company Act to be reviewed 11 The Financial Express
- - - (https://today.thefinanci
Move aimed at ensuring corporate governance in banks February | alexpress.com.bd/first-
The central bank is going to review both the Bangladesh Bank (BB) Order and the existing Bank Company Act to | 5925 page/bb-order-bank-
ensure corporate governance in the country's banking sector. “We will update and modernise the BB Order and the company-act-to-be-
L . . " . reviewed-
Bank Company Act in line with the global practices,” Bangladesh Bank Governor Dr Ahsan H Mansur said 1739210494?date=11-02-
responding to a question while unveiling the half-yearly monetary policy statement at a press conference at the 2025)
central bank headquarters in the capital on Monday.
The central bank will review each section of the Bank Company Act 1991, which was last revised in 2023 to make
the sections relevant to the situation at the time, according to the central bank chief. The number of bank directors,
the tenure of directors, and the number of independent directors will be strongly focused in the upcoming review of
the act, he said.
05 | Govt strategy coming for export competitiveness of 4 major sectors 12 The Financial Express
- - - - (https://today.thefinanci
Leather, jute, agriculture, pharmaceuticals in focus February | alexpress.com.bd/first-
2025 page[govt-strategy-
coming-for-export-
Presently EXISTING EXPORT ' competitiveness-of-4-
government’s INCENTIVES = b et major-sectors-
annual export | gather and EARNINGS 17392974912date=12-02-
subsidy leather goods 10% (FY 2023-24) . 2025)
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=+ Govl lowered cash incentives
qu'?v; | for almost all sectors
A 0o . enjoying financial support

Government authorities have got down to devising a strategy for keeping competitiveness of four major export
sectors beyond apparel after 2026 when export subsidy will go following Bangladesh's graduation from world's
poor-country club. The four sectors -- leather and leather goods, jute goods, agriculture and agro-processed goods,
and pharmaceuticals -- are now under government focus to maintain export growth after the country graduates
from the least-developed-country status, officials said.

The Ministry of Finance this week formed a committee for brainstorming on what measures can be taken to
maintain their export competitiveness on the global market and further raise export of the products in the post-LDC
era.
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06 | CATY WNATRIN JIAT B T AL @1 ARSI 12 Prothom Alo
(A [IAT-IMVTOTT CHTHT TN 2N CFH 8 SAIGF (NI DI AGTR | I UK 072 A4 | February | (https://www.prothom
WNEAIRCN (FN T NGRS N | BT, T (AT OF B (NHE-AE, TN (P, {370, MeresfNuge 95 1 | 2025 alo.com/business/indus
A SR YN S AN (AT | NN (AT 0T DNAIR(AN [T (ATFS AV (P S (ol try/7xds8xn0t5)
AR | F AT BSTHR ST FAT I G T, (AT KT DANATRCH AN [N JF-72 AT N ©F 20O (N (R
T TRF (AN G VIS TOMOF A I MEACR ATINS-BIANIA WOl ANARA NG AT 5]
T NI 2NNOT T i A IR | W T (TSR GO B WF (TN TG FACO ANATZ
ENNENSERIERIERT4]
AN NOF JIA-INVCT 2-FHST 8 JF FNSA FRAR A2 W AT ARG (IR (MY TNARN NG
AEHA I PIA 2-FANT 8 TH-FANT Bt AT ARSI T35 FACR, AYNAIL NCOT O JHF(6 A I 4N
I FLACE AT AT JAT ([RIFAS) | TS AFIE W AGF WF 2028 AN, (NI S &A1Y
Y TG 56 ARSI TSR TR 8 N (FEIEH, ((NHR [FIOF FIAFEN AN ACHH S A |

07 | WA NFT MogFAA 2f6 2T v20 7N 12 Prothom Alo
AT W SRS S WA ANSR 2SS Zfo S& = | ANFANCFI W7 & S 4TSI NS N1 | February | (https://www.prothom
NS ASFAN 6 W W A1 Stro N F411 SR WAFHF (572 W WNTS NG| 12 FIFIF 5 (AF | 2025 alo.com/business/indus
TRINITA SEW AT 92 g6 y20 e AR AV FA AR AN SAMY FAGIR (Gga (@1) a0 try/5dzih0t7e9)
AISTTS (TN TOIASTT WYP© (G 2= sifFvora ([CHf) (390 o T5earg Nt NS
EPITSBIAN BID 920 7 FAF RIACT ST *5F JF NS AR A0 (6 S0 ST (91F |
T RGEANIE MW O WP 4 (I9(F HWABI G 435 I¥ AFPoera=z R wias, 2 ¢
STIFIATHA (WG Yo TR (AT OI912 BHAFS ZTeT | T@N L1 STTIG A3 fTATNI L1 ST NE>= 055
41T N 1oy FA0g B 2N W2t [y 491 [Gese w1 206-1 WHOMT WCET WY 2N AN BCI
SLICA G BT ACACR|

08 Govt cuts target of borrowing from banks 13 The Financial Express
Execution of ADP slows February | (https://today.thefinanci
The government has slashed its bank borrowing target by 28 per cent, or Tk 385 billion, for this fiscal year, due to | 2025 alexpress.com.bd/first-

lower expenditures and slower implementation of the Annual Development Programme (ADP). Under the revised
target, the government will borrow Tk 990 billion instead of Tk 1375 billion by the end of June 2025 from the
country's banking system, officials said.

Meanwhile, the central bank estimated that the government's bank borrowing may reach maximum Tk 900 billion
by the end of the current fiscal year (FY), 2024-25.

page/govt-cuts-target-of-

borrowing-from-banks-

1739384534?date=13-02-

2025)

Page 3 of 9



https://www.prothomalo.com/business/industry/7xds8xn0t5
https://www.prothomalo.com/business/industry/7xds8xn0t5
https://www.prothomalo.com/business/industry/7xds8xn0t5
https://www.prothomalo.com/business/industry/5dzih0t7e9
https://www.prothomalo.com/business/industry/5dzih0t7e9
https://www.prothomalo.com/business/industry/5dzih0t7e9
https://today.thefinancialexpress.com.bd/first-page/govt-cuts-target-of-borrowing-from-banks-1739384534?date=13-02-2025
https://today.thefinancialexpress.com.bd/first-page/govt-cuts-target-of-borrowing-from-banks-1739384534?date=13-02-2025
https://today.thefinancialexpress.com.bd/first-page/govt-cuts-target-of-borrowing-from-banks-1739384534?date=13-02-2025
https://today.thefinancialexpress.com.bd/first-page/govt-cuts-target-of-borrowing-from-banks-1739384534?date=13-02-2025
https://today.thefinancialexpress.com.bd/first-page/govt-cuts-target-of-borrowing-from-banks-1739384534?date=13-02-2025
https://today.thefinancialexpress.com.bd/first-page/govt-cuts-target-of-borrowing-from-banks-1739384534?date=13-02-2025

Sl. No. News / Events Date Source Remarks

09 | SIB-(ITCWIA WA G AIATIAT 13 Prothom Alo
CTCATR 03T1-1MATEY 115 A | fB oM S Atere SEpIeefE o7 11 4 Gy X1 SG FATOR, | February | Joa weltprothon
OIME AFSTAMOT SEFTOT FR| NG B GG AGTATT 42 TITIRIR @ B0 NGIRN | & (I I | 2025 omics/xux8ghto32)
OITG fATERN o1, ©Itid AIIFMRS (ICO AR NI AIFE| ©12 GIG-(IICWH WA ST UK | (OIS PICY
G FET @RT: TSAT FINT ALF (NATGIET WCABAT AR G FASTA AN fNEG (ora
TICNNOG 28 TEHN WTAGLA J2 (SR OB JEA ACHIN BT IR ATANF T
@Eﬁ_\o R
A0O Yo 2[FH NI FEN (RPN NIINARSDN HHTGT NN AGETF GBI (AN (NHCSH |
TP OAES FAN AT CHIN NITNATSI ([Fo2fBas) SIF TARFTEAF TSF (F TG,
RS AN I SF, 7B (AHIFRFE WA A5 RIBINRIRT TOrAS (N=rm 2oy 24|

10 | Counting cost of cyclic climatic calamities 14 The Financial Express
Disasters inflict $3.0b loss on Bangladesh annually February | ebsi//today.thefinanci
Above 6.3m people affected: Germanwatch 2025 page/disasters-inflict-

Country faces five
cyclones during
2023-2024

Floods in July to
Sept swamp crops
worth billions

Droughts scorch in
last three years in
Mar-June period

Increased climate
finance for vulner
2on: nations stresse

.

Cyclone to be random now in BD, alerts

—————

% Prof Saiful Islam, stressing apposite
Q. financial, development policies '

Extreme weather events like floods, droughts, storms and heatwaves force Bangladesh to count a cost worth nearly
US$3.0 billion annually besides inflicting human misery on over 6.3 million people. These findings on cost of
cyclic climatic calamities of recent times form a distinct part of 'The Climate Risk Index 2025 report released
Thursday by Germanwatch. The Bonn-based nonprofit focuses on disproportionate impact of global climate
change on Global-South countries.

Between 1993 and 2022, more than 9,400 extreme weather events worldwide had caused nearly 0.8 million deaths
and $4.2 trillion in economic losses. Dominica, China, and Honduras were the most-affected countries, while
Bangladesh ranked 31st.

30b-loss-on-bangladesh-
annually-
1739471839?date=14-02-
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11 India’'s trade surplus with Bangladesh 3rd-highest 14 (Tr?ti T}?tn:cllaal E@L'er?rf:nca
Bangladesh has emergez_j as _the_ country with whic_h I_ndia has the third-r_lighest trade surplus,_wit_h the latter's | February a|ex':3r-ess_con¥_.bd/ﬁrst-
exports to the former being significantly more than its imports. Over a period of 20 months ending in November | 2025 page/indias-trade-
2024, India's trade surplus with Bangladesh stood at $9.22 billion, according to data published by the Financial ;‘:;'_’,"‘i‘s;“g’;tt'_"ba"g'ades"‘
Times on Thursday. During this period, India exported $11.07 billion worth of goods to Bangladesh, while its 1739472390?date=14-02-
imports from the country were just $1.85 billion. 2025)
The data also highlights that Bangladesh is India's eighth-largest export destination, reflecting the former's
importance in the latter's global trade structure. Bangladesh is one of the South Asian economies that has such a
high trade surplus with India. On the other hand, India is the second-largest trade partner of Bangladesh after
China.
12 | Inflation notably erodes people's savings capacity 16 (Trt‘t‘:st"ﬁ:';éz'vEt’;‘z;f::nu
Gross household savings down to four-year low: BBS February | alexpress.com.bd/first-
2025 page/inflation-notably-
FY 2024 erodes-peoples-savings-
capacity-
(compared to FY 2023) 1739643017?date=16-02-
Gross domestic savings fall 2025)
to 23.96% of GDP

Down 1.8-percentage points

Gross national savings
(including remittances)

Fall to 28.42 per cent of GDP

Down 1.53 -percentage-point

Household expenditures up to
Tk 31,500 per month in 2022

High inflation is undermining Bangladeshis' inherent saving habit that gives economists to believe that deeper
financial problems may be forthcoming as high prices of commodities dent household savings and investments.
They note that Bangladesh has long been a nation of savers. People traditionally set aside a significant portion of
their earnings for future security, often at the cost of current consumption.

But that inherent prudence seems to be shifting. Recent data from Bangladesh Bureau of Statistics (BBS) show that
the country's gross household savings have fallen to a four-year low.
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i The Financial Express
13 Forex shortage in SoCBs _ _ _ 16 (https:/ /10 dav.thrt)efinanci
Now PCBs to get state quarantee against LCs to import essentials February | alexpress.com.bd/last-
2025 page/now-pcbs-to-get-
H state-guarantee-against-
The move aims to ensure Ics-to-import-essentials-
smooth supply of LNG and 1735633087 Pdate=16-02:
other petroleum products, -
fertiliser, rice, food items
and other essential
commodities in the
local market
Private banks are
expected to provide
foreign-currency
suppor t
Like state-owned commercial banks (SoCBs), the government has decided to issue state guarantees in favour of
private commercial banks (PCBs) too to facilitate import of essential commaodities, aiming to ensure smooth supply
of such items in the local market, sources said. However, such security will be provided in local currency only to
the banks with good ratings, they added.
The ministries of power, energy and mineral resources, food, commerce, industries, and agriculture can take the
next course of action to open letters of credit (LCs) with private banks for importing rice, LNG and fertiliser.
14 | Interim govt drafts plan, eyes full digital economy, smart governance by 2030 16 The Business Standard
The interim government eyes expediting the country's digital transformation for a "full digital economy and smart | February gtBtsgs://www.tbsnews.
governance" by 2030, a decade ahead of the Awami League government's "Smart Bangladesh by 2041" plan. | 2025 net/bangladesh/new-

According to a draft of the "National Digital Transformation Strategy," all the digital public infrastructure with
artificial intelligence (Al)-powered predictive governance will be implemented in the next six years to make
Bangladesh a top 15 nation in the UN E-Government Development Index.

Within the same deadline, the government targets a "digital economy at scale" including a $5 billion ICT export, a
50% increase in startup funding and global partnerships and making Bangladesh an Al and 4IR hub in South Asia.
The country will have some 7-8 million ICT professionals by 2030, the paper says.

strategy-paper-eyes-
full-digital-economy-
smart-governance-2030-

1069446)
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15 | Tax collection trails target with growth in negative trajectory 18 The Financial Express

- - - (https://today.thefinanci
Receipts from returns decline 1.0pc, though number rises February | alexpress.com.bd/first-
& cCollection from 2025 page/tax-collection-trails-
well-off ones target-with-growth-in-
declines for y negative-trajectory-
crackdown against 1739815447?date=18-02-
corruptlon 2025)
& Some 60-70pc
individuals submit
tax returns showing
Zzero income
every year
Tax collection against the submitted returns declined 1.53 per cent despite extending submission time thrice and
the number of returns having increased by 150,000, possibly as the well-off remain on the run. On the other hand,
the overall tax receipt by the revenue board trails the target far off in the first half of the current financial year,
2024-25. The deadline for submission of individuals' tax return expired Sunday.
Since July 2024 till February 16, 2025, the National Board of Revenue (NBR) had received Tk 62.44 billion from
returns against Tk 63.42 billion in the same period last year, official data showed.

16 UNDP study calls for legislative reforms to promote responsible business conduct 18 The Business Standard
To promote responsible business conduct, a study by the United Nations Development Programme (UNDP) has | February gtBtsp)s://www.tbsnews.
called for strengthening monitoring mechanisms and establishing accountability frameworks for businesses. The | 2025 net/economy/undp-
study titled "Adopting Responsible Business Conduct for Bangladesh's Growth Aspirations: Global Developments, study-calls-legislative-
| ti d Policy Priorities" outli hort-t dium-t d long-t tions t t -
mperatives, and Policy Priorities" outlines short-term, medium-term, and long-term actions to promote responsible-business-
responsible business conduct (RBC). conduct-1072111)
Among the long-term recommendations, the UNDP study — conducted to enhance understanding of the
economic impact of RBC — emphasises the need for legislative reforms in Bangladesh. According to its executive
summary, the study proposes enacting laws to make Corporate Social Responsibility (CSR) and responsible
business practices mandatory. It also calls for the formation of a multi-stakeholder advisory body to oversee RBC
implementation.

17 | TA-SFHLE SJOId AIA CIAted Mt 5T oy 18 Prothom Ao i
(ST SV S1¢FUGH BT SO 1T IRTS GUT T AT W@ B IGDeT WA 51915 RIBATAT | February | Sopsiliumw.prothom
TS *18FS WSSy AT | FSfN I, 916 I%T OIS (AF 230 (FI6 G ST TR | AT ©Ithd AT | 2025 try/fOh9932r68)

(MG &A1Y NYIT FAALEN AR | ANCRR IRCE (FICNT TCNCIS (W21 AN IR o ([Rioawa)
OIS M8FS WGGT ATHA JCA, STOT B AN JISATHH FHLT | ST MTH-SFoF FIACT IFFASTA
WLF 5T, WEHF 51 V| 55 398 AR IE IAVID TofF (H1F FIAUNISTEATS TSR ©-8 WIS ©ICa
AT SR | O MT-SHoF FIACT SR ATAGAIT ol JIIRAZ FACS AR W (AT IGFARLTE | (T
T I [ (AT (S109) 5T IR |
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18 Bangladesh, IMF mutually deferred loan tranche 19 '(r;‘t‘i 23/"/\":‘23 thedailvs
The International Monetary Fund's move to disburse the fourth and fifth tranches of a $4.7 billion loan together | February tar.rr:e't/businéss/newZ/
was a mutual decision, the finance ministry said in a press release yesterday. The fourth tranche was originally | 2025 %ed-loan-
scheduled to be released in March, but it was deferred as Bangladesh could not meet some prior conditions. trancheY3327431)
According to the press release, the instalments are disbursed upon fulfiiment of conditions that have been
mutually agreed upon by the government and the IMF to strengthen the foundation of the economy.

19 Single window system streamlines export, import activities 19 New Age
The Bangladesh Single Window system (BSW), launched on January 2, has significantly facilitated the country’s February g%Lu_!;;stw W
export-import activities by reducing time and costs, according to a statement from the National Board of Revenue | 5g35 economy/258349/single-
issued on Wednesday. window-system-

The NBR statement said that within just one month and 17 days of its launch, the system has automatically issued ?::Iegz:':_lgnc‘:?‘;ﬁ’i(gsc’)rt'
over 100,000 certificates, licenses, and permits (CLP), marking a significant milestone in trade facilitation.

20 | Gas crisis looms large in Ramadan 20 The Financial Express
State-run Rupantarita Prakritik Gas Company Ltd (RPGCL) has floated tenders again to purchase three spot | February g?gi';ijf:iﬂfg’;Z?f;Zi“ <
liquefied natural gas (LNG) cargoes for March 05-06 and March 10-11 delivery windows. The RPGCL's previous | 925 page/gas-crisis-looms-
tenders, which were re-issued ones and closed on February 16, could not attract suppliers. Only one bidder took '%g%"m_zo 02
part in the bids and the price quoted was also higher, said an official, explaining the need for the re-tenders. 2025) S
Bangladesh might have to face an acute gas crisis during the coming Ramadan if its latest attempts also fail, he T
feared. State-run Petrobangla intends to buy one spot LNG cargo for March 05-06 delivery window and two spot
LNG cargoes for March 10-11 delivery windows, a senior RPGCL official said.

21 Proposals for full BB autonomy, law to resolve problem banks' issues underway 21 (Tm Fi_rﬁtnc;al Etf‘prft_ess ]
Bangladesh Bank will submit a package proposal for transforming the central bank into a fully autonomous body | February a|exf,s}gsszof,‘,'fbd7f:?:t'jc'
within four months to the head of interim government, as part of full-course reforms in the banking sector | 2025 page/proposals-for-full-
Bangladesh Bank Governor Dr Ahsan H. Mansur unveiled the plans, including a new law in the making, while ?gggﬂ;‘f’;‘r’&‘{éﬁﬁ;ﬂk&
speaking as the chief guest at a discussion Thursday in Dhaka. issues-underway-

He said the chief adviser of the interim government gave the green signal for the upcoming reforms in the banking %‘Z‘gg’75277?d3‘e=21'°2'
regulator. Under the plan, he said, the central bank will bring necessary changes in laws, departments, functions =
and areas of focuses in the days ahead to make it a modern central bank.

22 | Taka stays overvalued, undercuts country’s trade competitiveness 23 (Tm ';"}7;1;':'2' Et);‘lzl;?::nci
BB shows REER gap at Tk 3.67 ) - . February alex%réss.cor::bd/first-
Bangladesh's currency remains overvalued and impacts adversely the country's trade competitiveness with | 5455 page/taka-stays-

international trading partners, according to official statistics. According to a Bangladesh Bank's latest report, the
Bangladesh Taka is overvalued by more than 3.0 per cent or Tk 3.67.

The central bank of Bangladesh calculates the Real Effective Exchange Rate (REER) index, which stood at 103.01
in January. When converted using the exchange rate, the real exchange rate stands at Tk 125.67 against the US
dollar and thus leaves a gap of Tk 3.67.

overvalued-undercuts-

countrys-trade-
competitiveness-
1740244396)
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23 i i i The Daily Star
Prl\{ate sector struggll‘ng under mounting pressure 23 (https://www.thedailys
Businesses say at seminar February tar.net/business/econo
my/news/private-
KEY ECONOMIC DATA 2025 sector-struggling-under-
ting-pressure-
Inflation eased further Exports grew by fooun
In Jan but remained £84°ﬁlnlul-1an. 3831126)
elevated
Energy crisis impactin Imports edged up
industries £ $ 3. g3 % in Jul-Dec, FY25
>
Private Investment-GDP | Remittances soared
remains almost stagnant | 24% in Jul-Jan, FY25
at around 24%
Growth of prlvale credit Tax collection fell in Jul-
stood at 7.28% in Dec FY25
Dec'24
Net FDI fell 12.42% In Forex reserves stood at — ceccces a VIIIII PP .' eeroce
FY24 i $20.61b (as of feb 13) [E{ 2 E' §I=T ] ‘EII
The private sector is facing increasing uncertainty as stubbornly high inflation, stagnant investments and
inconsistent energy supplies continue to weigh on businesses, according to industry leaders.
“In recent months, business sentiment has been significantly affected by inflationary pressures, high borrowing
costs and exchange rate volatility," said Taskeen Ahmed, president of the Dhaka Chamber of Commerce &
Industry (DCCI), at an event in Dhaka yesterday. He called for policy stability and structural reforms to restore
business confidence.
24 | I ATTCTANT S ST, M AL WwIq 23 Prothom Alo wprothom
4 (AT I3 T TSP FAPNS AIGEANTT (NOMIC WG LHCNF ST TGN STATGS AT | STITIYSTER NI&T | February | alo.com/business/uw5s
M @R JAMAT ORI RO S TS X TG WIAA Sfoel, 7 ANGT SOF, | 2025 sk8sl6)

FIGTNTAT NS, G- AT 4G I, AT RATHI ST, {195 SIFIINR W, [T & GeafNisH0 |
SSfS ST SRS TR (IR SIS WS @ 2028-9 2 6.7 B ORI WA
FAFIG ATEEAN FE AN AST A ARRE T SOOSTE Tormres fSfers STrmete BfFe Fr
Rl
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